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Gerry's Daily Blog 


Featured Coins of the Day 


1844 F-102 PCGS VF30 CAC 10C 1898 PCGS MS64+ CAC G$10 1901-S PCGS MS65 CAC G$5 
$795 ; $3650 : $3600 


—— 


1860 PCGS MS64 CAC 5C 1853 NGC MS62 CAC G$1 1843 F-102a PCGS MS66 CAC 10C 
$600 $615 Newtown $6150 


Gerry's Daily Blog Archives - February 2022 


Tuesday February 28, 2023 


Steven Vitale Liberty Seated Dime Auction - Reserve Prices are Posted 
and 
GFRC at Booth 818 at the Spring Whitman Baltimore Show 


Greetings on on the final day of February 2023 and welcome to the Daily Blog. I'm pleased that you could stop by. 


With one month left before returning to Maine, daily YouTube video viewing has shifted to developing an economical 
solar power solution for the new homestead barn. Spending $3700 plus shipping for a Ecoflow Delta Pro unit with limited 
input solar voltage and wattage charging capability does not make much sense when rack or wall mounted battery and 
inverter components can be purchased from SignatureSolar for about 70% of the price of an Ecoflow. The SignatureSolar 
operating specifications are much more favorable for a dedicated 1200w solar panel installation. 


So what does operating specifications mean? Solar panels have fixed voltage and current output ratings. Those panels 
are typically wired in series for small installations and in parallel for larger arrays. A solar panel will have a typical output 
voltage of 12-15 volts regardless of output wattage. Wiring these in series increases the output voltage into the inverter 
box by the number of panels in the array. Making sure that the inverter circuits are matched with the solar panel 
configuration's output voltage and current flow (copper wire sizing) is a fundamental step for a Maine installation as the 
voltage output will also increase as temperatures drop below freezing. 


| won't take this discussion further as too technical. However, I'm now focused on a rack or wall mounted power station 
installation rather than spending more money for a portable solution with less capacity and lower operating specs. 


Back to numismatics.... 


Steven Vitale Liberty Seated Dime Auction - Reserve Prices are Posted 


Talk about a sense of relief this morning! After spending all of Monday afternoon researching a host of price guides for 
the Steven Vitale Liberty Seated Dime Collection, the reserve prices have been determined and approved. Please visit the 
online auction catalog at the Auction link to view the results. 


How does GFRC go about setting reserve prices? I'm glad that you asked... 


Since the Steven Vitale Seated dime lots contained a host of Top 100 Varieties, the task was more complex than most 
other auction events. The pricing guides included: 


- PCGS CoinFacts 

- CDN CAC Guide 

- GFRC Sales Archive 

- GFRC Top 100 Varieties Pricing Guide 


Depending on the lot, several or all of the price guides were employed to arrive at a market competitive reserve price. 
Let's remember that GFRC sets reserves at close to or at a retail level. If there is intense demand for a lot, bidding will 
take that number higher and allow the individual with the strongest desire to procure that coin. If there is limited or no 
immediate demand for a lot, that lot will not sell at auction, and instead migrate to the 30 Day Price List and Collectors 
Corner. By using this approach, the consignor is always protected from selling a coin at a distressed or discounted level. 


Those that troll auctions and secure bargains due to bidder inactivity will find GFRC Online Auctions to be a low yield 
situation due to how the consignor is protected with carefully set reserve prices. 


Again, you are invited to take a break from your morning activities and instead view the 100+ Liberty Seated dime lots 
from the Vitale Collection. There are some cool die varieties and key dates to be found. 


GFRC at Booth 818 at the Spring Whitman Baltimore Show 


The Whitman Baltimore show is just two weeks away. Dan White and | will be driving from Florida to Baltimore (14 hours) 
on Tuesday, prior to the show, and will be tired but primed for the dealer wholesale buying event that takes place on 
Wednesday morning. Already, we have an appointment with our favorite wholesaler. 


Booth 818 is a quad corner layout with GFRC and David Perkins Numismatics as the primary exhibitors. GFRC-Lite (Rich 
Hundertmark) will also have two cases and is ready to take in your lower priced consignments. Rich will also be helping 
out with servicing regular GFRC customers given the huge twelve case display. 


If attending the show and wishing to view certain inventory items, it might be best to send along an email to ensure that 
those coins are transported. The same is true if dropping off a consignments please. | must make certain that there are 
sufficient double row slabbed boxes and transporting luggage to handle the incoming coins. 


Now that the Whitman staff provides for Wednesday afternoon setup, the GFRC operation will be open for business come 
8:00 AM on Thursday. Early birds will have the privilege of gaining first shot to the current GFRC inventory. The New 
Jersey and Steven Vitale Collection lot viewing will also be available on Thursday starting at 10:00 AM and also on Friday 
from 10:00 AM through show closing time. On Friday, Len Augsburger will be your full time assistant. 


Below is the Whitman bourse floor map and the GFRC booth 818 location. We are a short walk from the entrance and 
located between the Stacks and Heritage operations. I'm looking forward to meeting old numismatic friends at the show 
along with hanging out with the staff. Greg Johnson, the Liberty Seated quarter authority, will also be present and 
supporting the GFRC staff when possible. He will be available for die variety questions. 


Spring Whitman Baltimore Show - GFRC at Booth 818 
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Global Financial News 


There is little to report from the financial world as stocks closed fractionally higher on Monday. Morning market futures 
are flat as are commodities and the 10 Year U.S. Treasury bond yield which stands at 3.95%. 


In Asia, Japan +0.1%. Hong Kong -0.8%. China +0.7%. India -0.6%. 

In Europe, at midday, London -0.3%. Paris flat. Frankfurt flat. 

Futures at 6:30, Dow +0.1%. S&P +0.1%. NASDAQ +0.1%. 

WTI crude is priced at a tad under $77/bbI while gold continues to languish at $1816/oz. Bitcoin is quoting at $23,350. 


Currently, | believe that physical gold is cheap and will be adding more $10 and $20 pieces to my gold stash at the 
Baltimore show. 


Wrapping Up The Blog 


Today finds me in the GFRC office once again. There is a for purchase lot to price out/quote followed by working ona 
large Liberty Seated half dime consignment that has been in backlog way too long. 


I'm always available for consulting and purchase orders. 


Let's wrap it up here and wish everyone a pleasant day in their numismatic neighborhoods. Be well! 


Monday February 27, 2023 
GFRC Maine Transition Schedule 
Notable Additions to the 30 Day Price List 
and 


Steven Vitale Liberty Seated Dime Auction Catalog is Complete, Now the 
Reserve Prices 


Greetings on a Monday morning and welcome to the Daily Blog. Thank you for staying current with these regular 
ramblings. 


A sincere thanks goes out to everyone who has been checking on me after Friday's Carduva event. I'm feeling great after 
walking four miles on Saturday and Sunday along with some weight training. 


GFRC Maine Transition Schedule 

It is official that the Fortins are moving back to Maine in one month's time. Therefore, today's Blog is an appropriate 
forum for announcing a rather hectic GFRC schedule for the month of March. Though | am looking forward to being back 
home a month earlier than normal, the scheduling complexities will need to be carefully managed. 

Along with the Fortins' northern transition, there will be a Venice visit by Renee, Mike, Ivy, and Miles (this coming 
weekend) followed by traveling to/from the Whitman Baltimore show, packing the office, and wrapping up a GFRC Online 
Auctions event the day after returning to Maine. Diane will be heading to Boston within a few days of our resettlement to 
help with the arrival of our fourth grandchild 


There are a host of items to be scheduled and properly coordinated while GFRC attends the Whitman Baltimore. 
Employing the Blog to document March's schedule feels like a prudent step this morning. 


Of course, coordinating the mailing address change for check payments will be paramount to ensure that the transitions 
goes smoothly without long USPS forwarding delays. USPS is doing a great job, on its own, with mailing delays and best 
to not increase the degree of difficulty. 


Following is the schedule for shifting payment mailings from Venice, Florida to Raymond, Maine along with the closure of 
the upcoming GFRC Online Auctions event. 


March 14 - GFRC travels to Baltimore 

March 15/18 - GFRC exhibits at the Whitman Baltimore show. See Gerry, Dan, Rich and Len at Booth 818. 
March 18 - Final day for mailing check payments to Venice Florida address 

March 18 - New Jersey/Steven Vitale Collection auction bidding opens 

March 22 - GFRC website and Collectors Corner mailing address converted to Raymond, Maine 


March 23 - Mailed check payments can resume and should be addressed to GFRC, 225 Valley Rd, Raymond, Maine 04071- 
6163 


March 23 - Last shipping day from the Venice Florida office 

March 25 - New Jersey/Steven Vitale Collection auction event closes 

March 27 - GFRC Maine office opens for business 

March 27/28 - Auction invoices issued for New Jersey/Steven Vitale Collection successful bidder 

March 28/29 - GFRC shipping restarts from Maine office 

If feeling a tad overwhelmed with this GFRC schedule (which | am), be grateful that you are not the person who must 
execute this transition while maintaining regular services to our important clients. If | appear to be a bit absent minded or 


preoccupied during the second half of March, there is a reasonable explanation. Once back in Maine, I'm looking forward 
to some early time on Johnny2 and visiting the spring pond if the snow is gone. 


Notable Additions to the 30 Day Price List 

These are always new purchases and consignments flowing through the GFRC office, which is a good thing. Today 
brings a smaller gallery that notes new arrivals with several lots already posted to the price list. Those that are not will be 
added today. 

We open the display with an important 1889-CC double eagle from the Osprey Collection. Mintage is 30,945 with a 


survival rate that leads to a Carson City type coin status. The balance of the lots are choice and eye appealing with the 
1878 PCGS AU58 CAC $3 gold piece securing a JUST BUY IT NOW recommendation for its super nice luster. 


Notable Additions to the 30 Day Price List 
Priced as Marked 


1889-CC PCGS AU53 G$20 - $7300 


1878 PCGS AU58 CAC G$3 - $2650 1912 NGC MS62 CAC G$5 - $1200 


Steven Vitale Liberty Seated Dime Auction Catalog is Complete, Now the Reserve Prices 

I'm most relieved this morning to report that the Steven Vitale Collection portion of the March 18 auction event has been 
completed. Presently, the lot count stands at 101 dimes with a few more potential additions this coming week. The Vitale 
Collection offerings are replete with Top 100 Varieties and the four key Carson City dates. If a Liberty Seated dime 
collector at the circulated grades, this auction is ideal for filling in better date holes in a date and mintmark set. 


Today brings the setting of reserve prices for Steven's approval. Once those prices are finalized, they will be promptly 
posted. 


Global Financial News 

Another U.S. equities trading week arrives after bears retook the financial narrative during the past week. Friday's PCE 
(Personal Consumption Expenditures) report indicates that inflation, as measured by changes in the prices of goods and 
services purchased by consumers in the United States, rose 4.7% year on year. This number was above the forecasts by 
economists and brought another selling session. The S&P 500 has dropped to 3970 in a single week. The U.S dollar 
continues to strenghten with this morning's DXY index at 105.2 while spot gold takes it on the chin at $1818/oz. 


Morning market futures are pointing to a 0.5% gain at the opening bell. Hopefully, the bulls can regain control of the 
market this week. 


In Asia, Japan -0.1%. Hong Kong -0.3%. China -0.3%. India -0.3%. 
In Europe, at midday, London +0.8%. Paris +1.6%. Frankfurt +1.5%. 
Futures at 6:30, Dow +0.5%. S&P +0.5%. NASDAQ +0.6%. 


WTI crude oil is priced at $76/bbl and Bitcoin is quoting at $23,434. The 10 Year U.S. Treasury bond yield is just shy of the 
4.0% level at 3.96%. 


Wrapping Up The Blog 

This morning brings a substantial amount of packing and shipping followed by another day in the GFRC office. 
February 2023 will be remembered as a strange month in terms of order volatility. The month ran hot and cold with 
extended quiet periods. I'm certain that March will be exciting given Whitman Baltimore show new purchases and the 
New Jersey/Steven Vitale Collection auctions. 


Thanks again for stopping in at the Daily Blog. Be well! 


Sunday February 26, 2023 
San Jose S-Mint Seated Half Dollar Consignment Arrives 
and 


Steven Vitale Liberty Seated Dime Auction Prep - Finish Line in Sight 


Greetings and welcome to the Daily Blog on the final Sunday of February 2023. A sincere thanks to the countless readers 
that make a habit of stopping by. 


It is difficult to believe that the Spring Whitman Baltimore show is just 2.5 weeks away for collectors. For GFRC, the show 
is basically two weeks away given inventory preparations and the long 14 hour drive from the Sarasota area. For giggles, 
| checked the long range Baltimore weather forecast and found daytime temperatures will be in the mid-50s while nights 
will drop down into the upper 30s. Obviously, Florida shorts and sandals will be replaced with cold weather attire once 
the trip is underway. From my intelligence gathering, most dealers are fleeing the rundown and poorly managed Days Inn 
for comfortable lodging at the Hyatt and Sheraton. Both are also safer options as overhead walkways connect directly to 
the Baltimore convention center. Gone is the need to walk the streets of Baltimore unless wishing to locate special 
dining. 


Yes, | am feeling back to normal after Friday's Carduva reaction event. Saturday brought two health walks totaling over 4 
miles. There was fantastic online support from the community and even a personal phone call from Dr. Frank, a client in 
Minnesota, with his advice for natural BPH remedies along with a follow-up email. Other members also emailed with their 
natural remedies that were consistent with those of Dr. Frank. 


Saturday also brought the repair of our malfunctioning four year old GE washer. The electronics had become erratic, 
therefore | suggested to Diane that we replace the control board. Diane is a shopping professional and located a 
replacement solution online along with a YouTube video for executing the repair. The new multilayer control board 
arrived on Thursday via USPS and was swapped out prior to yesterday's lunch. | may not be able to get plumbing repairs 
right, but a board change was one of the easier repair tasks that I've tackled in some time. Here is an image of the former 
washer control board prior to the connectors being removed. Once the new board was installed, the "personality" 
programming, specific to our GE model, was also straightforward. 


San Jose S-Mint Seated Half Dollar Consignment Arrives 


Early afternoon brought the arrival of an excellent San Francisco Mint Seated half dollar consignment from the San Jose 
Collection. Our friend has been consigning Seated halves since 2016 and managed to locate yet more coins deep in his 
safety deposit box. 


The consignments starts with a 1859-S half and runs through 1877-S with a six piece 1871-S hoard. Grades ranges from 
F12 to AU55. These are consistently original coin gray pieces that will be ideal for the Seated half dollar collectors in our 
community. When will | be able to get to this consignment? Hopefully prior to leaving for the Baltimore show as these will 


be great online and coin show inventory. But first, there is a final Winter FUN show Seated half dime consignment that 
must be processed this week! 


Steven Vitale Liberty Seated Dime Auction Prep - Finish Line in Sight 


Saturday afternoon was entirely dedicated to writing Steven Vitale Seated dime descriptions and that | did. Writing Seated 
dime descriptions is certainly tedious by a lot of fun as | was able to return to my die variety research roots and quoting 
extensively from the web-book. The Vitale lots are a Top 100 die varieties treasure trove. Those in the community that 
might be considering taking on this collecting objective will benefit from a quality head start as there are many wonderful 
lots in moderately priced collector grades. 


Once 5:00 PM arrived with the mandatory tequila time on the lanai, there were only ten remaining lots to describe. These 
will be wrapped up this morning followed by developing the reserve pricing proposal for Steven's approval or update. 
Hopefully by end of today, the GFRC Online Auctions catalog has crossed the preparations finish line. This will allow me 
to return to loading new purchases and consignments to the price list during the coming week. 


Finally on this topic, there are still another 45 Seated dimes in the Vitale Collection that are not being posting to the 
auction for several reasons. It made no sense to include lower priced lots (less than $150) in an auction. Rather, Steven 
would like to sell these pieces en masse to move them along. He is willing to provide favorable lot pricing for those who 
might be interested. We've broken up the 45 pieces into three or four different lots and will move forward to locate 
potential buyers via Daily Blog marketing. Some will probably head to GFRC-Lite for the Baltimore show. 


Wrapping Up the Blog 


Yes, Venice life is a continuum. | will be in the GFRC office throughout the day wrapping up the Steven Vitale auction 
segment along with loading the previously mentioned for purchase lot and the fresh San Jose consignment into the COIN 
system. Afterwards, my attention shifts to image processing for the long delayed Liberty Seated half dime consignment 
taken in at FUN. 


Numismatics has been a blessing in many ways including continuous learning and working with a huge community of 
like minded individuals. Little did | understand that a January 1989 decision to return back to coin collecting would lead 
to a lifelong die variety research endeavor culminating with the GFRC business platform. 


Thanks again for visiting on a Sunday morning. Be well! 


Saturday February 25, 2023 
Why Was | Missing in Action on Friday? 
Steven Vitale Seated Dime Auction Lot Progress 
and 


22 Piece Purchase Deal Arrived on Thursday 


Greetings on a Saturday morning and welcome to the Daily Blog. Yes, I'm alive and well and ready for another busy day 
in the GFRC office. 


Why was there no Blog edition on Friday you might be asking? 


The short response is a bad reaction to a prescription refill that left me in bed until 9:00 AM on Friday. Following is the 
long story... 


Growing old has its challenges and in my case, there are progressive BPH symptoms. My Maine doctor suggested that | 
try a treatment called Carduva. It is a 1mg pill taken daily at bedtime since it lowers blood pressure and makes you 
sleepy. | went with a 30 day trial and the results were positive until yesterday. Thursday brought a second prescription 
with a most unpleasant outcome. | awoke at 1:00 AM with a tightness in my chest and fears of a cardiac event. Once 
falling back asleep, the dream cycle was incredibly intense before rising at 5:00 AM. Upon awaking and attempting to get 
out of bed, there was weakness and the need to head straight back to bed. The lightheadedness slowly subsided and by 
9:00 AM, | was able to make breakfast and slowly move forward with another day's activities. A call with my doctor's 
assistant was held to report the issue. There was speculation that the second batch could have had a slightly different 
formulation that resulted in the event. A slightly different formulation was an understatement based on my body's 
reaction. A suggestion was made to purchase a home blood pressure monitor which Diane kindly did. Afternoon 
measurements indicated that my blood pressure was normal. 


Today, | feel like my regular self and will be placing the new Carduva pills into the trash. I've worked hard my entire life to 
stay away from Big Pharma meds and now understand why. Friday early morning was a scary time with fears of growing 
chest discomfort. | will not bring this risk on myself again. Rather, a natural solution will be found. 


Steven Vitale Seated Dime Auction Lot Progress 


Progress continues to be made with the Steven Vitale Liberty Seated Dime auction lot descriptions. | worked throughout 
the afternoon and have completed lots up through 1865. This weekend will bring one final push to wrap up descriptions 
followed by a reserve pricing session. March 1 arrives on Wednesday with a goal of having the entire New Jersey and 
Steven Vitale Collection lots ready for online review. GFRC Online Auction will have a full page advertisement in Coin 
World's March monthly magazine therefore the auction must be ready for inspection by those with interest. 


22 Piece Purchase Deal Arrived on Thursday 


The shift from being primarily a consignment based coin dealer to that of a hybrid situation with both consignments and 
collection purchases is gaining speed. 


Thursday brought the arrival of a 22 piece lot with about half being previously sourced from GFRC. Barber quarters fans 
will be pleased as the new lot contains 12 examples, many with CAC approval. The balance of the deal is an early type 
set. 


For those new to GFRC, you might be wondering how | price out a purchase deal. Most dealers will pick up the GreySheet 
and check the bid number for each coin and work accordingly. The GFRC process is different as the coins are first 
loaded into the COIN system followed by determining their retail selling price. Once the real prices are set, | will discount 
the coins with my operating profit and provide that tally as the lot offer price. So far, every client that has sold me coins 
has been pleased with the offer. 


Let's remember that many other dealers will sell coins at dealer wholesale and retail prices. They must manage two 
prices for each coin in inventory. Furthermore, these dealers can only offer a purchase price below their dealer wholesale 
prices leaving a wide gap to their retail prices. GFRC, on the other hand, does not conduct dealer wholesale business. As 
a result, we can pay more as all coins are offered at a retail level. If | must sell a coin at dealer wholesale, that trade takes 
place at essentially my purchase price resulting in little if any profit. 


Wrapping Up The Blog 


There is little else to share at this point. Today brings a long day in the GFRC office along with replacing a control board 
within Diane's four year old GE washing machine. That might prove to be an adventure... 


Thanks again for spending time at the Daily Blog. Be well! 


Thursday February 23, 2023 
Steven Vitale Seated Dime Auction Descriptions Are Arriving 
and 


Substantial New Offerings - First Shot Available 


Greetings on a Thursday and welcome to yet another Daily Blog edition. We strive to make your visits worthwhile! 


One of the challenges of being a small business owner is multi-tasking while wearing a host of hats. Wednesday was one 
of those days where | was rapidly shifting from one role to another towards sustaining the GFRC business and client 
needs. Diane continues to deal with an inept U.S. Postal Service while | was consumed with pricing out a new purchase 
opportunity. There was noon time photography, customer interfacing, and auction description composition during the 
afternoon hours followed by image processing after dinner. My day started quite early this morning to bring together 
today's substantial new offerings gallery. Luckily, the skills required to execute all of these roles have been developed 
and refined across a lifetime. Therefore stuff gets done in an efficient manner. 


Let's shift to a Seth Godin Blogpost that is both insightful but also quite depressing about our coming world. The Al 
revolution has a truly dark side and if Godin is raising the red flag, then we must all pay attention. Let's hear Godin's 
thoughts on this topic. 


Seth Godin Blogpost - Checking the date 
After 2022, it’s hard to tell for sure. 
And going forward, public life is going to be even more rumor-driven than it is now. 


Any video, any voiceover, any photograph—we can’t be sure. If YouTube or the Wayback Machine shows us that it happened after 
2022, bring some doubt. Al and digital tools can produce a perfect voiceover, edit a video, forge a document... 


There have always been forces at work that prize disrupting our civic systems. But thanks to Al and digital deep-fakes, 
it’s significantly easier to create and spread a story that simply didn’t happen. A speech that was never given, an 
interview that never occurred. 


Before mass media, every citizen only had the experiences they saw firsthand—and the rumors. Sometimes they were true, often, 
not so much. 


The ease with which someone can invent and spread lies is going to take most of us by surprise. It’s going to require an entirely 
new posture for understanding the world around us. 


Every day is April Fools from now on, let’s not get fooled. 


Steven Vitale Seated Dime Auction Descriptions Are Arriving 


I'm pleased to report that the first installment of Steven Vitale Liberty Seated Dime auction descriptions are posted. 
Today brings a second round followed by initiating the reserve pricing process. 


Since Steven's collection was die variety centric, it was logical to write the descriptions from that perspective. Of course, 
eye appeal, luster, and surface conditions are also covered to ensure that bidders will have a complete picture for their 
desired auction lots. 


Please remember that the New Jersey Collection Seated Halves and the Steven Vitale Dimes will be available for lot 
viewing at the Spring Whitman Baltimore show. That show takes place on March 16 through the 18th with bidding 
opening the evening of the 18th. 


Substantial New Offerings to Consider 


Today's featured gallery showcases a wide range of premium offerings for your consideration. I'm sorry but there was no 
time to settle the offer prices as the priority was completing the imaging segment in time for today's 8:00 AM publishing 
time. 


The group includes a newly purchased lot along with a Quito Collection consignment that is exclusively Seated quarters. 
All of the offerings will garner a GFRC-Choice quality rating as a minimum. The 1852-0, 1853 Arrows, 1865-S dimes and 
the 1847-O quarter are old friends that return to the price list. I'm quite excited about offering an 1839 Booby Head cent in 
AU58 as this is a desirable type coin with images being quite accurate in terms of coloration and surfaces. The 1866 half 
dime is a real sweetheart that should not last long on the price list. Equally important is the 1901-S Barber dime which 
screams originality. 


If my day goes as planned, a pricing proposal will be issued to the Quito Collection consignor for his approval. The other 


pieces are up to me to price and quote. If interested in securing a first shot, please send along an email. | will respond 
during the afternoon hours in the order that the emails were received. 


Substantial New Offerings - First Shot Available 
Pricing to Be Settled Today - Please Email for First Shot 
1839 Booby Head NGC AU58BN 1C 1866 PCGS VF35 CAC H10C 


1865-S F-103 PCGS VF30 CAC 10C 1901-S PCGS EF45 CAC 10C 


1857 PCGS MS62BN CAC 1/2C OGH 1852-0 F-101 PCGS VF30 10C 1853 Arr F-106 
PCGS AU58 10C 


1846 Br 2-D PCGS EF45 25C 1847-0 Br 1-A PCGS VF30 CAC 25C 1848 Br 1-A PCGS EF40 
25C 


1853 A&R PCGS EF40 CAC 25C 1858 PCGS EF45+ 25C 1926-S NGC AU58 
25C 


Global Financial News 


The trading day starts with the S&P 500 at 3991 after a fractional loss on Wednesday. Fed watching is becoming a 
national sport for investors. I'll turn it over to Seeking Alpha to describe the backdrop for what is driving market 
sentiment these days. 


How slow can you go? That was the question at last month's FOMC meeting, with monetary policymakers debating how much 
tightening would be needed to rein in inflation without shocking the economy. The minutes showed that "almost all" officials agreed 
it was appropriate to raise rates by 25 basis points, but there were "a few" that could have supported a larger 50 basis-point hike. 


As investors debated the hawkish/dovish signals, stocks rose and then fell, with equity futures climbing again overnight. Several 
other topics that were also discussed included financial stability, the labor market and even crypto, while Fed Chair Jerome 
Powell warned against complacency following the meeting 


Morning market futures are positive to start the day and hopefully that optimism will hold. 
In Asia, Japan closed. Hong Kong -0.4%. China -0.1%. India -0.2%. 

In Europe, at midday, London -0.2%. Paris +0.5%. Frankfurt +0.6%. 

Futures at 6:30, Dow +0.3%. S&P +0.5%. NASDAQ +0.9%. 


The 10 Year U.S. Treasury bond yield continues to climb with a morning quote of 3.95%. As a result, the U.S. dollar 
continues to strengthen as the DXY Index has increased to 104.5. This is bad news for spot gold which is struggling at 
$1833/oz. Frankly, gold is in a buying opportunity and | plan to add some $20 bullion priced Libs to my gold stash at the 
Baltimore show. 


WTI crude is trading at $75/bbl while Bitcoin has moved up to $24,243. 


Wrapping Up The Blog 


Believe it or not, with all that is going on, | am still able to walk four miles per day along with some weight training. I've 
managed to lose a few more pounds with the China gut soon becoming a chapter in a lifetime's history book. 


At this point, there is little else to share. Please keep those purchase orders coming as I'm thrilled with the order rate 
during the last four days. Consignment proposals for the regular price list and the GFRC Online Auctions platform are 
truly appreciated. At GFRC, clients receive differentiated and personalized service as compared to larger competitors. | 
treat every client as | wish to be treated. Honest transactions are simple to execute..... 


Thank you as always for allocating a portion of your day for a Daily Blog visit. Be well. 


Wednesday February 22, 2023 
Extremely Rare 1877 WB-102 Seated Half to Consider Plus More 
and 


American vs. German Engineering Insights 


Greetings and welcome to the Daily Blog on a Wednesday morning. | hope that you find this edition to be an interesting 
read. 


Busy is the operative word here in the Venice GFRC office. I'm doing my darnedest to keep multiple balls in the air as the 
March 18th Seated auction approaches. Yesterday's attention shifted to a small but impactful consignment from the Fort 
Lauderdale Collection that transferred at Winter FUN. Once this three piece consignment is loaded to the price list, there 
is only one remaining lot left from the FUN show, a sizable grouping of Liberty Seated half dimes. 


I'm pleased to report that sales have begun to increase a tad which is positive news. The overnight order rate was the 
highest seen this month. Yesterday also brought the arrival of a strong "for purchase" lot that will be assessed and 
hopefully quoted today. 


On the geopolitical front, the Ukraine war has pounded a stake through the heart of globalism. The ultimate victim could 
be the U.S dollar as the world's reserve currency. The growing bond between Putin and Xi Jinping against the west is 
becoming profound and will have long term consequences. Smaller countries are moving towards picking sides as the 
global divide continues to worsen. South African has now aligned with Russia and China. Key is which way will India go? 
India has historically had good relations with Russia but not China. | could write several paragraphs on this topic but 
today is not the day for this. 


Let's move on to numismatics... 


Extremely Rare 1877 WB-102 Seated Half to Consider Plus More 


As mentioned in the preamble, the Fort Lauderdale Collection consignment is only three pieces but two of the three 
required careful research for determining reasonable offer prices. We open this showcase with a truly important offering 
for the hardcore Liberty Seated half dollar die variety collector. 


1876 brought the introduction of new reverse die hubs, by Charles Barber, for Seated dimes, quarters, and halves. During 
the 1876 through 1878 time frame, these denominations experienced a transition from the earlier Type 1 hub to the 
revised Type 2 hub. Numismatic researchers have carefully studied these transitions at the Philadelphia, Carson City, and 
San Francisco mints though all the dies were prepared at the mother Philadelphia mint. 


For Liberty Seated halves struck during 1877 at the Philadelphia mint, nearly all will be found with the Type 2 reverse 
which has a closed lower olive bud. Wiley-Bugert have identified a single Type 1 open bud reverse (WB-101) and a 
combination Type 1/2 partially open bud reverse (WB-102) for that year. These two occurrences were assigned an R7+ 
rarity rating in all grades. Therefore, when an example surfaces, it is a big deal as is the case today. 


GFRC is pleased to be offering the finest PCGS certified WB-102 example via the Fort Lauderdale Collection. This 
specimen is freshly graded and is the CoinFacts die variety plate coin. Wiley-Bugert list an occurrence in F/VF as R8-. 
Little is available on this rare die variety as | learned yesterday afternoon when searching the Newman Numismatic Portal 
archives and the world wide web. This example is incredibly wholesome with strict originality and overall eye appeal. If 
one is adding a very rare die variety to a numismatic cabinet, one would want the piece to have a stellar appearance. The 
offer price is reasonably priced at $1800. Hurry on this one to avoid disappointment. 


1877 Transitional 1/2 Reverse WB-102 50C - PCGS VF25 - $1800 


The next important Fort Lauderdale offering is a really sweet 1878 $10 gold piece graded PCGS MS64. This lot is 
absolutely eye catching as the fields are partially mirrored with gorgeous orange reflective luster that is consistent on 
both sides. Mintage is only 73,780 with 8 certified at the MS64 grade and only 1 finer. Though the eye appeal is superb, 
there is a faint hairline from the chin to star 3 that most likely precluded CAC approval. Yes, | did submit this one. CAC 
population is two at MS64 and one at MS65 as a reference point. Our offer price is quite fair as PCGS Guide is $15,000 
while the CDN CAC guide is $14,500. 


1878 PCGS MS64 G$10 - $11,000 


The final Fort Lauderdale offering is a lovely 1853 With Arrows dime grade PCGS MS66. This piece was struck from a 
Hubbed Arrows & Date obverse die and is covered with original mint frost. Strike is needle sharp from lightly clashed 


dies. 


1853 Arrows PCGS MS66 10C - $3350 


These lots will load to the price list today. If any of these are for you, please email me asap to reserve. 


American vs. German Engineering Insights 


Another source of daily reading is Quora. Quora is best described as a Question and Answer information feed that 
arrives via email on a daily basis. The topics can be varied with the Quora system adjusting their feed based on your 
reading preferences. 


This morning brought a Q&A that | found enlightening and felt compel to share. I've often spoken of my German boss and 
mentor Laurenz Schmidt in the Blog. Laurenz was instrumental, during my years at National and Fairchild 
Semiconductor, in molding me into a proactive problem solver. He was passionate about anticipating problems before 
they took place and installing preventative actions before the sh&t hit the fan. Laurenz had a complete disdain for 
American engineers who caused issues, due to poor planning, and then launch fire drills to resolve their unanticipated 
mistakes. | believe Laurenz's approach to engineering and business is evident in how the GFRC business is operated. 


Following is the Quora Q&A. 
Why are there so few car wrecks on the German autobahn? 


| once asked this question of a civil engineer | knew who had worked on American civil engineering projects after having studied in 
Europe. Her answer was enlightening: 


In Germany, if the authorities notice a significant number of accidents on a certain portion of roadway, they call in an engineer to fix 
the problem. They redesign the curve, they re-grade the road, whatever it takes. 


In the US, if the authorities notice a significant number of accidents on a certain portion of roadway, they start issuing lots of traffic 
tickets on that portion of the road, and it becomes a steady source of revenue for the city. 


That answer is a bit pat, of course, but there is a kernel of truth to it: Americans and Germans have different attitudes. That 
includes different attitudes about driving, but it also includes different attitudes about design and engineering. The US has a culture 
of the Rugged Individualist: we make the road however we make it, and as the driver it’s your responsibility to drive safely. It’s your 
fault if there’s a crash. Germany has a culture that it is the responsibility of the engineer to think carefully about the project, 
anticipate how things can go wrong, and create a design that is logical, consistent, and makes sense in everyday use. 


Global Financial News 


U.S. equity markets swooned on Tuesday after a long weekend. The S&P 500 dropped a full 2% to 3997. Uncertainty 
reigns among investors and traders as sentiment has clearly shifted. This brief Seeking Alpha commentary covers the 
situation. 


Another key to defining the current economic landscape is on display this week, with earnings from retail heavyweights Walmart 
and Home Depot. But like most economic indicators these days, they came with a mixed bag full of solid trends and worrying stats, 
as well as vague commentary about consumer resilience. It's also making it difficult to predict shopping behavior for the remainder 
of 2023, resulting in some muted and uncertain outlooks. 


On the move: Walmart fell as much as 4% after setting cautious profit guidance for the year ahead, but shares ended the session 
in the green, as investors focused on its earnings topper, dividend boost in the current macro environment. Home Depot (stayed 
depressed, and eventually closed out Tuesday down 7%. 

Morning markets futures are flat to start a new trading day. 

In Asia, Japan -1.3%. Hong Kong -0.5%. China -0.5%. India -1.5%. 


In Europe, at midday, London -0.9%. Paris -0.6%. Frankfurt -0.4%. 


Futures at 6:30, Dow +0.1%. S&P +0.1%. NASDAQ +0.2%. 
Crude oil has dropped to $76/bbI while spot gold is quoting at $1849/oz. Bitcoin is down slightly at $24,190. 


The 10 Year U.S. Treasury bond yield has increased to 3.93%. 


Wrapping Up The Blog 


Today finds me in the GFRC office conducting morning shipping and responding to overnight orders before shifting to 
price list posting of the Fort Lauderdale lots. The afternoon brings Steven Vitale Seated dime description writing. 


Thanks again for visiting and the strong overnight orders. Be well! 


Tuesday February 21, 2023 
March 18th Auction - New Jersey Collection Reserve Prices are Posted 
Coin World's 2023 Most Influential People in Numismatics Voting is Underway 
and 
PCGS Set Registry - The Shortcomings... 


Greetings on a Tuesday morning and welcome to the Daily Blog. Transparency concerning a coin dealer's life is the 
objective for these ongoing ramblings. 


The GFRC Online Auctions Liberty Seated coinage extravaganza attains another preparation milestone as of this 
morning. The Liberty Seated half dollar lots have been finalized with reserve prices posted. Yesterday's client discussion 
highlight took place with Carl Feldman during the afternoon hours. Carl and | have developed a fun process for settling 
price list offer prices, and now auction reserve prices. GFRC will prepare its proposed numbers along with Carl arriving 
at his numbers. During the call, we visited each lot and compared numbers. In 90% or so of the lots, we were consistently 
within $50-$100 of each other. The remaining 10% took some discussion and contemplation towards settling on a fair 
number. The outcome is a well thought through set of reserves that the community will find to be realistic and fair. 


There are two standout lots in the New Jersey Collection segment that bring very low CAC populations and a pricing 
challenge. Carl and | discussed these two lots extensively with some head scratching before settling on a final number. 
As Carl mentioned, it might be decades before another example of these two coins arrive to the market with AU58 CAC 
credentials. 


1855-S WB-3 NGC AU58 CAC 50C - Reserved at $29,500 


1857-S WB-4 NGC AU58 CAC 50C Fatty - Reserved at $13,500 


Both lots present an opportunity to acquire one of the finest survivors from the initial days of the San Francisco mint 
launch. The 1857-S is particularly compelling with a CAC population of only two at the AU58 grade along with a single 
example at MS66 that resides in the DL Hansen Collection. The pricing gap between AU58 and MS66 is roughly 25x. After 
much discussion, we agreed to set the reserve at MS63 CAC guide level but expect this piece to rise to a higher winning 
bid. 


My favorite New Jersey Collection offering, in terms of gem eye appeal at the AU58 level, is this exceptional 1839 Drapery 
lot due to overall presentation and a highly detailed strike. This gem is a bargain at the current reserve. As a noted old 
time coin dealer named Jim O'Donnell would say, go find another that looks this nice! 


1839 Drapery WB-7 PCGS AU58 CAC 50C - Reserved at $2,500 


Monday also brought email conversations with the Newtown and Oregon Beaver consignors to settle their reserve prices. 
Those brief dialogue wrapped up the reserve setting process. 


Today brings attention to the Steven Vitale Liberty Seated Dime Collection offerings and description generation. Though 
your blogger is not as skilled as Len Augsburger with numismatic prose, my focus will be on the significant die varieties, 


their scarcity, and the overall surface conditions of each lot. The numismatic audience for the Seated dime portion of the 
auction will be different than the halves with descriptions adjusted accordingly. 


Coin World's 2023 Most Influential People in Numismatics Voting is Underway 

It is that time again for the numismatic community to select their favorite coin dealer or numismatist in the annual Coin 
World voting process. The voting process closes on March 15 to enable the Coin World staff's preparation of a special 
issue dedicated to this topic. 

The ballot is the who's who of numismatics with over 350 names, and can be found at this link. 


Coin World 2023 Influential People in Numismatic Ballot 


If there is spare time in your day, please considering visiting the ballot and voting for your favorite individuals in the 
numismatic hobby and industry who have made positive contributions. Yes, Gerry Fortin and Len Augsburger would 


appreciate your considerations given our years of service to the Liberty Seated community along with Len's guidance of 
the Newman Numismatic Portal. 


PCGS Set Registry - The Shortcomings... 


Last evening brought me to the PCGS Set Registry towards updating my core Liberty Seated Dime Collection postings. 
PCGS has made it simple to participant with one screen whereby PCGS holder serial numbers can be loaded en mass. 
The application does all the work and automatically posts new coins into your existing sets and sends notices to those 
who have yet to remove their sold coins from registry sets. 


For those of us who believe that CAC approved coins are superior in quality and value to those without CAC approval, 
PCGS Set Registry is not an even playing field. Sets with minimally CAC approved coins can dominate over those with 
90% CAC approval rates simply based on the PCGS certified grade. Those of us that handle Mint State coins on a daily 
basis can easily detect the differences in grading standards. Worse, is the situation for Gold CAC approved coins as is 
the case for my core dime set. Those coins are afforded no special considerations and are scored at the same level as a 
non-CAC approved piece. Sure, someone will say that | should crack out these coins and secure a higher grade in a fresh 
holder if set registry is that important. Well, it is not and those dimes are staying their Gold CAC stickered holders. 


PCGS does offer a CAC only Set Registry for certain sets. However, there is minimal participation. For example, the 
Liberty Seated dime set has only two participants; myself and Dell Loy Hansen. Though Dell Loy may have a top rated 
set, now that the Bender Collection is retired, his CAC centric set is a different story. 

This short commentary is not sour grapes but rather validates that collectors should be focused on adding coins to a 
collection that have superior in eye appeal, originality, and strike. If employing those three parameters as a screening 


criteria and patiently making acquisitions accordingly, your long term collection will stand out among its peers 
regardless of a set registry ranking. 


Global Financial News 

Traders are returning from a three day weekend with a bit of gloom over the markets. Recent optimism appears to be 
waning as inflation might not be on its last legs after all and forcing yet more Federal Reserve interest rate hikes. Wage 
inflation, to cover ongoing cost of living increases, is becoming an issue that might drive this inflation cycle longer than 
expected. Also, Walmart, a proxy for the U.S. economy, is reporting earnings today which could lead to market volatility. 
Morning market futures are pointing to a 1% drop at the opening bell. 

In Asia, Japan -0.2%. Hong Kong -1.7%. China +0.5%. India flat. 

In Europe, at midday, London -0.3%. Paris -0.5%. Frankfurt -0.5%. 

Futures at 6:30, Dow -0.8%. S&P -0.9%. NASDAQ -1%. Crude +1.4% to $77.59. Gold -0.4% to $1842.20. Bitcoin -0.6% to 
$24,711. 

Ten-year Treasury Yield +5 bps to 3.88% 


WTI crude is hanging tough at close to $78/bbl while gold pricing is quoting at $1842/oz. Bitcoin has recovered to 
$24,711. 


The 10 Year Treasury bond yield has risen to 3.88%. 


Wrapping Up The Blog 

Yes, today brings another office day with attention in two areas. There are two consignments remaining from Winter FUN 
that will garner my attention along with beginning the descriptions for the Steven Vitale Liberty Seated Dime Collection. 
These two projects will keep me busy for the balance of the week. 

Do you wish to consign coins to GFRC? If so, please give me a call (207-329-9957) or send along an email. Come the April 
and May time frame, | will be seeking another large collection for the GFRC Online Auctions platform along with the usual 
collector material that continues to fuel the 30 Day Price List. 

I'm also grateful for any and all purchases too as consignors wish to convert their coins into numismatic capital. 


Thanks for visiting on a Tuesday. Be well! 


Monday February 20, 2023 


Continuing Progress on March 18th GFRC Online Auctions Event 


Greetings and welcome to the Daily Blog on Presidents Day. Your ongoing visits are appreciated. 


| was just as surprised as you when learning that Joe Biden was in Kyiv during the early morning hours. There | was 
taking in a Wion video on the growing Russia+Chinatlran alliance when a FOX video appeared announcing that President 
Joe Biden had taken a slight detour from his planned Poland trip to drop into Kyiv. With modern day satellite tracking, 
there were risks but at the same time, it would have been a grave error for a Russian missile to strike Air Force One. The 
world would have been immediately plunged into WWIII. 


Today's Blog edition will be brief as much of Sunday was allocated to the March 18th GFRC Online Auctions event. All of 
the Steven Vitale Liberty Seated Dime Collection lots and images have been processed an uploaded to the server. Matt 
Yamatin has sorted the online auction catalog to present the New Jersey Collection Seated halves first followed by the 
Steven Vitale dimes second. This week brings a full court press on wrapping up auction preparations. Reserve prices will 
be assessed and shared with consignors for their approval. Next comes the writing of the Steven Vitale Seated dime 
descriptions by an authority on the series. 


Sunday also brought a CAC submission evaluation of the recently arrived New Orleans Seated and Barber consignment 
from a new client. The evaluation parameters were original surfaces, accurate grading, and economics. The latter point is 
factoring in the $35 cost per coin for a green bean sticker. All coins with a retail value of under $300 were promptly ruled 
out. It was fun to carefully check surfaces and assess grades without first reviewing the PCGS label and certified grades. 
When the process was complete, GFRC contacted the consignor and recommended that 32 of the 65 coins be sent to 
CAC. His consignment has been off the market for over a decade as most are housed in PCGS Gen 4.4 (2005-2011) 
holders. The consignor was first impressed that GFRC was operating on a Sunday (he will get use to that) followed by 
authorized the submission as defined. 


The day also brought a email from a long term GFRC client, Karl Othmer, who volunteered to be a GFRC table assistant at 
the Spring Manchester show. Karl will be joining Tom Coulombe behind the GFRC table and looks forward to being an 
apprentice at the two day event. Now that | am fully staffed with table assistants, I've increased my display case count to 
the max and will be exhibiting most of GFRC's regular inventory. 


Finally, I'm pleased to report that sales have begun to materialize during the past few days. Believe me, it is not a ground 
swell of buying, but rather an nice up-tick that is encouraging. U.S. gold and Liberty Seated dimes (the two largest 
inventories) are enjoying renewed attention. 


Let's wrap up today's preamble with a motivational blogpost from Seth Godin. His blogpost is entitled "Pleasant" and the 
message captured my attention for a simple reason. When writing coin descriptions, it is so easy to fall in the 
superlatives trap. Differentiating words like exceptional, superb, remarkable, and gem should be used appropriately to 
describe those coins that are truly heads and shoulders above the pleasant and popular offerings. 

Seth Godin Blogpost - Pleasant 

We often use words like “beautiful” or “stunning” or “perfect” when we actually mean “popular” or “pleasant.” 

Every day is beautiful in its own way. But the weather yesterday was pleasant. 

Hit songs are hits. But they’re rarely perfect. 

I'm a big fan of pleasant. And | often like things that are popular. Pleasant and popular are convenient, easy and risk less. 

The extraordinary, on the other hand, is often difficult. It can create change, challenge our perceptions and feel risky, all at once. 
Creating things that are beautiful is a choice and a quest, and most of the time, we’re simply seeking pleasant on our way to being 
popular. 


If we care enough to make it beautiful, we shouldn't be willing to settle for pleasant. 


Global Financial News 
Since today is the Presidents Day holiday, the stock exchanges are closed along with USPS and banks. 


Real time Kitco spot gold reporting indicates that the yellow precious metal is quoting at $1846/oz. WTI crude is quoting 
at $77/bbl. The 10 Year U.S. Treasury bond yield stands at 3.86%. 


| will be back tomorrow with regular morning market futures along with sharing pertinent Seeking Alpha content. 


Wrapping Up The Blog 


So ends today's edition. | will be in the office throughout the day. Be well! 


Sunday February 19, 2023 


Lower Priced New Purchases on the Price List 


Could 1873 NA Open 3 Dies Have Been Re-used for 1873 With Arrows Coinage? 
and 


Finalizing the Steven Vitale Liberty Seated Collection Auction Lots 


Greetings on a Sunday morning and welcome to another GFRC update. Thank you for returning frequently to these 
ramblings. 


| arose at the usual 4:00 AM, assembled a healthy Keto breakfast, and proceeded to take in a Kitco News video. Michelle 
Makori was interviewing Andy Schectman, a noted expert on geopolitical economics and a proponent for precious 
metals. The interview can be found at this link. 


https://www. youtube.com/watch?v=Fzl0oyxQ218 


The primary interview conclusion is that the BRICS continue to expand their alliance and now include the majority of the 
world's population. The possibility of an alternate global reserve currency (vs. the U.S. dollar) continues to grow given 
the alignment of China, Russia, and the Middle East, along with segments of South America and Africa. The China Belts 
and Roads initiative is just one aspect of how smaller countries are being drawn into the Chinese circle of influence, 
which by default brings them into the BRICS alliance. 


There was one moment in the video that solidified the argument that the U.S. dollar will lose it monopoly over global 
transactions. The U.S. dollar is often referenced as the "petrodollar". Petrodollars are oil export revenues denominated in 
U.S. dollars or in other words, U.S. dollars accepted as payment by an oil exporter. The U.S dollar became the global 
reserve currency after WWII along with the elimination of the gold standard in 1945. During the 1970s, the United States 
and Saudi Arabia reached an agreement that oil sales would be standardized with the use of the U.S. dollar thus the name 
petrodollar. 


Now the United States has announced its plans for a conversion to renewable forms of energy and lowering its 
dependence on OPEC oil. If that is the case, then why should the U.S. dollar continue enjoy its status as the petrodollar? 
Once that domino falls, then there is no longer an overriding reason for the U.S. dollar to be the world's reserve currency. 
Is the United States hastening the end of the U.S dollar dominance via energy policies along with continuing to stoke 
inflation with deficit spending? The interview is about 30 minutes long and is thought provoking. 


If (when) the U.S. dollar loses its hegemony over global transaction, its value or usefulness will be reduced. A falling 
dollar will lead to a reduction in value of assets dominated in U.S. dollars including Treasuries and stocks. To protect the 
dollar, the Federal Reserve will be forced to raise interest rates to levels that would crash the housing market and many 
households that survive on credit. Precious metal prices would climb as the dollar fell thus the ongoing recommendation 
for holding 10% of one assets in gold as a financial insurance policy. 


Again, the interview is thought provoking and worth viewing. Much is taking place on the global stage that is not being 


reported by the U.S. media. We appear to be consumed with social justice as a priority rather than monitoring global 
developments that could have a profound impact on the American way of life in the coming years. 


Lower Priced New Purchases on the Price List 


Saturday brought the arrival of a lower priced lot that was immediately purchased and reposted to the 30 Day Price List. 
There are some eye appealing and strictly original Barber offerings to consider along with a 1847 Seated quarter. 


Also on Saturday, GFRC agreed to buyout another lot from a long term client. That lot shipped yesterday and should 
arrive early next week. 


Could 1873 NA Open 3 Seated Dime Dies Have Been Re-used for 1873 With Arrows Coinage? 


This question just dawned on me after purchasing the 1873 No Arrows Open 3 dime graded NGC 65 with CAC approval. 
The reported mintage for Open 3 strikes is only 60,000 though | have identified four separate obverse dies. The rule of 
thumb for die life is typically 250,000 strikes. 


All 1873 With Arrows dies were prepared with the Open 3 date punch. Since arrows were hand punched into dies for 1873 
With Arrows coinage, is it possible that those four dies were reworked by adding arrows? When | have some available 
time, there is a plan to check the known 1873 With Arrows obverse dies and their date positions against that of the four 
Open 3 dies. 


Blog readers with considerably more time on their hands than | do might want to jump on this question and conduct their 
own research. 


Finalizing the Steven Vitale Liberty Seated Collection Auction Lots 


Saturday brought another round of Liberty Seated dime auction lots from the Steven Vitale Collection. Lots up through 
1877 are now posted including the big four Carson City dates. Here is a quick gallery of the 1871-CC through 1874-CC 


lots that will undoubtedly drawn substantial attention. In particular, the 1871-CC and 1874-CC lots have received a GFRC- 
Choice quality rating due to their strictly original surfaces with no traces of porosity and natural coin gray coloration. 


Steven Vitale Collection - 1871-CC Through 1874-CC Lots 
1871-CC PCGS VF25 10C 1872-CC PCGS VF30 10C 


Wrapping Up The Blog 


Though it is a Sunday, much of the day will be spent in the GFRC office as work continues on the March 18 auction event. 
| will be available for incoming purchase orders now that the football season is behind us. 


Once again, thank-you for visiting the Daily Blog. Be well! 


Saturday February 18, 2023 


New Jersey and Steven Vitale Collections - An Auction Update 


Greetings and welcome to the Daily Blog on a Saturday morning. Thank you for visiting. 


Five weeks! Yes, that is the remaining time for the GFRC office in Florida. The reason is that our family continues to 
expand with a fourth grandchild due to arrive at the end of March. The GFRC office will be relocated back to Maine earlier 
than normal to position Diane close to Boston. She will be able to drive into Boston promptly when Chikae's delivery date 
arrives. 


In the next five weeks, GFRC will be traveling to the Spring Whitman Baltimore show and finalizing its March 18th Liberty 
Seated Coinage Extravaganza auction. There will be office packing and the long drive from Florida to Maine. Renee, Mike, 
Ivy, and now big boy Miles will also be visiting during early March. 


With all that is planned during the next five weeks, I've decide to transition the St. Patrick's Day Sales event into an April 
Spring Fling Sale. Updates for the Spring Fling Sale will be provided once the office is operating smoothly in Maine. 


Finally, GFRC is set to go for the April NH Coin Expo Show (the Manchester show). Tom Coulombe will be joining GFRC 
as a table assistant for the event. His presence will enable a regular corner booth exhibit with seven cases of premium 
numismatic offerings. Yes, | will miss having my numismatic partner, Dan White, at this show. Unfortunately, our April 
schedules do not align this spring. 


New Jersey and Steven Vitale Collections - An Auction Update 

The Liberty Seated Coinage Extravaganza auction preparations are moving along nicely. Friday brought the addition of 
Len Augsburger's authoritative descriptions for the New Jersey Collection's Liberty Seated halves module. As usual, Len 
has hit a grand slam with his commentary as | thoroughly enjoyed reading them last evening. Please take time today to 
visit the Auction link and review the Seated half dollar offerings. The coming week will bring reserve pricing proposals for 
the consignors. Once those reserves are posted, Liberty Seated half dollar collectors will be able to formulate their 
bidding strategies and acquisition targets. 

Progress with the Steven Vitale Liberty Seated Dime Collection lot postings continued on Friday. Steven's offerings are 
now complete through the 1872-CC date with the balance being posted today. Remaining will be setting reserve prices 
and writing descriptions. 


For those planning on attending the Whitman Baltimore show, the New Jersey and Steven Vitale Collection lots will be 
available for lot viewing at booth 818. 


March will certainly be a busy GFRC month! 


Wrapping Up The Blog 

Today's ramblings will be limited as there is little else to share. 

Monday brings the Presidents Day holiday which means that USPS will be closed. Therefore, there will be no shipping 
today as package security is paramount. Having GFRC shipments sitting in distribution centers during a holiday 
weekend brings too much risk. Regular shipping will resume on Tuesday. Your patience is appreciated as we attempt to 
navigate an erratic USPS delivery system. 

As always, your ongoing readership is appreciate. Soon, the content will shift back to the Maine homestead with solar 
panel installation for the barn, further expansion of the spring pond, and the construction of a pond side screened in 
cabin. I'm so looking forward to being back on Johnny 2 and walking the back acreage trail every morning. 


Be well! 


Friday February 17, 2023 
A Mighty Fine 1873 No Arrows Open 3 Liberty Seated Dime 
and 


Liberty Seated Quarters Arriving Today 
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Gerry Fortin 207-329-9957 
gerry@seateddimevarieties.com 


Greetings on a Friday morning and welcome to yet one more Daily Blog edition. We are so blessed with an amazing 
readership that returns every day. 


Yes, it is a challenge to arise from the overnight rest period and jump into composing another Blog edition. I'm typically 
up between 4:00 - 4:30 AM with the first task of the day being breakfast preparation. We are not talking a bagel with cream 
cheese. Rather, breakfast has evolved into an inflammation and cancer suppression meal coupled with taking a daily 
regiment of Turmeric, fish oil, and glucosomine. The breakfast is two hardboiled eggs, a small portion of lean meat, a 
tomato, raw kale or broccoli, olives, a whole avocado, along with a covering of black pepper. The morning beverage is V-8 
juice. It has taken months to design this breakfast based on studying the health enhancing properties of natural foods. 
Turmeric is an orange colored spice traditionally found in Indian curries. Turmeric is one of the most powerful anti- 
inflammatory foods that one can consume. However, turmeric is only fat soluble and must be accompanied with black 
pepper to increase absorption. This is where the avocado comes in with its fat and potassium. Two eggs add more fat but 
also a host of nutrients and choline for brain health. A whole tomato provides lycopen while olives need no introduction. 
Raw kale or broccoli provide sulforaphane which is a top ingredient for preventing or mitigating cancer. 


Let's remember that | spend most days sitting at the laptop typing or conducting image processing with a mouse. Until a 
year ago, | was worried that the GFRC business would be short lived due to the stress on my fingers and the onset of 
arthritis. After experimenting with daily supplements, mobility improved. Then came the Keto diet, weight loss, and now, 
an anti-inflammatory tuned diet. My fingers are feeling much better. The down side is needing to stay consistent with the 
diet as | will note degradation with a few days when traveling and not staying current with the regiment. 


So now you know the whole story of a life prior to sitting down and composing the Blog. It certainly takes discipline each 
morning but the results are well worth the effort. I'm feeling better today than during my 50s which is not surprising. 
When in the latter stages of my semiconductor career, the constant international travels and poor diet were taking a toll 
on body and health. 


A Mighty Fine 1873 No Arrows Open 3 Liberty Seated Dime 


There are multiple approaches for constructing a superior numismatic collection. Individuals blessed with deep pockets 
can hire a consultant and scour the market place (and auctions) towards building a famous collection within the matter of 
five to ten years. Since finances are not an issue, only availability is the barrier. Then there is the slow multi-decade 
approach that relies on constantly setting aside monies for upgrades when they might appear. Upgraded coins must be 
quickly sold to replenish available capital. Luck plays a huge role since limited funds do not allow for walking into a 
major auction and buying up top pop specimens at will. 


This week brought the purchase of a mighty fine 1873 No Arrows Open 3 dime that appeared out of nowhere during 
January as part of a consignment. Other upgrades to the core Seated dime collection have taken place in a similar 
manner. With incredible patience, a top rated collection can be assembled. Key is the ability to remain focused while 
other collectors arrive on the scene and eventually leave. In my case, the collection has remained steadfast while names 
like Eugene Garner, and Tom Bender have come and gone. Now D.L. Hansen dominates all U.S. coinage series due to his 
infinite budget and utilizing DLRC as his consultant. 


Yes, |am so thrilled with the 1873 No Arrows Open 3 dime acquisition. It is yet another step in a long, long journey. Here 
is the coin with traditional GFRC photography. Isn't she so magnificent with a complete strike and gorgeous natural 
toning? 


A Mighty Fine 1873 No Arrows Open 3 Liberty Seated Dime 
F-106 NGC MS65 CAC 10C 


The core set duplicate 1873 NA Open 3 dime has been posted to the price list and is already on hold. It will be retrieved 
and shipped to the new owner once we return to Maine at the end of March. 


Liberty Seated Quarters Arriving Today 


Believe it or not, I'm still working through the last of Winter FUN show consignments. Yesterday brought a break from the 
Steven Vitale Liberty Seated Dime Collection processing to enable time with one of the remaining FUN show 
consignments. 


I'm please to report that this six piece Seated quarter consignment was priced followed by consignor approval last 
evening. The consignment highlight is an 1869 PCGS EF45 CAC quarter that will garner tons of attention once collectors 
visit the CAC population and price guide. Little else needs to be said... 


These six quarters will be posted later today pending weather conditions as photography and image processing are the 
last two steps. 


Global Financial News 


There are emerging signs that the recent investor optimism concerning waning inflation might have been premature. The 
S&P 500 has dropped this week to 4,090 while gold is getting hammered at $1833/oz. The gold nemesis is the rising U.S. 
dollar which now stands at 104.7 (DXY Index). The 10 Year U.S. Treasury bond yield has jumped to 3.9%. Once again, 
geopolitical risks and tough talk by the Federal Reserve has brought about a stronger dollar. 


This brief Seeking Alpha commentary sums up the situation. 


Market volatility is making a comeback as traders eye any mention of the word "inflation" like a deer in the headlights. Stocks fell 
on Thursday following the release of January’s producer price index, with wholesale costs coming in hotter than expected. It wasn't 
the only thing causing jitters. "My overall judgment is it will be a long battle against inflation," St. Louis Fed President James 
Bullard told reporters, while the Cleveland Fed's Loretta Mester for a 50-basis-point increase at the central bank's meeting two 


weeks ago. Elsewhere, initial jobless claims continued to point to a tight labor market, further evidence that higher interest rates 
have yet to significantly dent the economy. Taking all of the developments together, stocks aren't pointing to a better open this 
morning, with further losses expected on Wall Street. 


That is correct, morning market futures are pointing to more selling come the 9:30 opening bell. 

In Asia, Japan -0.7%. Hong Kong -1.3%. China -0.8%. India -0.5%. 

In Europe, at midday, London -0.2%. Paris -0.6%. Frankfurt -0.7%. 

Futures at 6:00, Dow -0.5%. S&P -0.7%. NASDAQ -0.9%. 

WTI crude oil pricing has dropped slightly to $77/bbl. The Bitcoin rally has taken a pause at $23,754. 


Let's close this segment with another piece of bad news for U.S. consumers. More individuals are piling on credit card 
debt which is the worse thing possible for long term wealth accumulation. This article helps to explain the recent drop in 
GFRC orders as disposable income for hobbies continues to impacted by rising costs for life's sustainment. 


The sum of money owed by U.S. households climbed considerably during the fourth quarter, rising by $394B to $16.9T. That's the 
largest Q/Q increase in household debt in two decades, taking balances $2.75T higher than before the pandemic at the end of 
2019, according to the New York Fed's Household Debt and Credit Report. Not helping the situation was the U.S. central bank's 
rate hiking cycle, which has raised the borrowing costs on everything from credit cards to mortgages and auto loans. Serious 
delinquency rates of 90 days or more are creeping up too, and while the metric is not near dangerous levels yet, it will be an item 
to watch as the year progresses. 


Wrapping Up The Blog 
Little changes in the GFRC office other than the day and the coins being processed. 


Yesterday brought an agreement to buyback a nine piece Seated and Barber lot from a long term GFRC client. These are 
inexpensive coins ranging from $150 to $300 and will be promptly reloaded onto the price list. As numismatic demand 
slows, I'm ready to go back to selling some lower priced coins if that is what it takes to generate sales. There was a 
phone call inquiry from yet another client proposing to sell back GFRC acquired coins. As you can see, a portion of our 
community is feeling cost of living pressures and using their numismatic holdings as a source of capital. 


Well, I've rambled enough for a day with the usual straight talk even if impacting client psyche and my sales. We are in an 
economic cycle that will play itself out as 2024 elections are not that far off. Come early 2024, the political party in power 
will place pressure on the Fed to stimulate the economy. 


Thank you for visiting today. Be well! 


Thursday February 16, 2023 
GFRC Secures CAC Approval for Finest 1873 No Arrows Open 3 Seated Dime 
and 


Steven Vitale Liberty Seated Dime Collection - Part 1 Gallery 


Greetings and welcome to the Daily Blog on a Thursday morning. The month of February is rapidly moving along. Thanks 
for stopping by. 


Today's Blog edition will be brief as | was in the office early to complete the first installment of the Steven Vitale Liberty 
Seated Dime Collection presentation. Let's move forward with the first topic of the day which is a real humdinger! 


GFRC Secures CAC Approval for Finest 1873 No Arrows Open 3 Seated Dime 


Tuesday brought one of those special moments as a life long Liberty Seated dime collector. CAC results arrived via email 
for a recent submission that included an incredible 1873 No Arrows Open 3 Liberty Seated dime that had been recently 
consigned by a new client. Upon viewing the dime, | immediately knew the piece was special and warranted a trip to Far 
Hills, NJ. The dime was housed in a new NGC holder and certified MS65. The client and | agreed that we would reserve 
the pricing discussion until after CAC results were obtained. 


Here is a quick cellphone image of the finest known 1873 No Arrows Open 3 dime that returned back to the GFRC office 
yesterday afternoon. The returning CAC shipment appeared too late in the afternoon for normal GFRC sunlight 
photography, therefore this image is being employed for the announcement. Clicking on the image will provide access to 
a higher resolution version. 


1873 OP 3 NO ARROWS 10C 
MS 65 


6060873-003 
HEC UQVE U0 AYU ENO UN IT 


NUMISMATIC GUARANTY CORPORATION 


For Blog readers that are not familiar with Liberty Seated dime coinage, 1873 brought three different varieties. The year 
started with production of dimes with an 1873 date punch that had been machined with a Closed 3 digit that could be 
mistaken for an 8 digit. Complaints arrived resulting in a decision to shave down the existing Closed 3 date punch to 
increase the distance between the balls of the upper and lower loops by shrinking the ball size. There was limited 
production with the newly prepared Open 3 obverse dies for Seated dimes. Mintage has been reported at 60,000 strikes 
for the Open 3 variant. The final variant are the With Arrows strikes with an open 3 date punch. Arrows were hand 
punched into the dies. 


Up until this week, the CAC pricing and population report showed only three examples at the MS64 level and none finer. 
One of the three MS64s is in my core collection. If checking the CAC website today, the above approved MS65 has been 
added to the population report but without a guide price. 


Yesterday, | made a fair buy-out offer to the new GFRC client which was promptly accepted. The client was thrilled to 
know that his recent purchase had been CAC approved along with becoming part of the Gerry Fortin Liberty Seated Dime 
Collection. This dime is a magnificent gem and unquestionably, the finest I've seen since pursuing dimes since 1990. 
Natural frosted luster is quite brilliant with golden shades on the obverse along with gorgeous peripheral blues on the 
reverse. | was so enamored with the coin that a personal note was written to John Albanese with the submission 
indicating my long standing awareness of the date/variety and the fact that this piece was the finest seen. 


Today brings regular GFRC imaging and inclusion of the new purchase into my core set within the GFRC Open Set 
Registry. 


Steven Vitale Liberty Seated Dime Collection - Part 1 Gallery 


Steven Vitale has been a GFRC client dating back to 2015 when he was purchasing raw Seated dimes for his date and 
mintmark collection. Since that time frame, Steven completed his collection and further expanded the set to include 
major and minor die varieties. During early 2022, | received an email from Steven inquiring if | would be interested in 
handling the sale of his set. First came an exhibit of the collection at the 2022 World's Fair of Money show in Chicago 


followed by a transfer of the entire collection during early fall. Since GFRC was in the process of selling the Newtown 
Liberty Seated Dime Collection, the Steven Vitale set sale was postponed until now. 


Steven's collection consists of circulated grade pieces as will be evident when viewing this gallery. CAC approved 
examples were purchased when possible along with GFRC securing incremental CAC approvals on those dimes that I 
believed had a shot at stickering. When viewing the gallery, you will note that not all dates and mintmarks are present. 
This is by design as some pieces are at a price point that is better suited for a direct price list insertion rather than 
commanding an auction appearance. 


So please sit back and enjoy the first installment of the Steven Vitale Liberty Seated Dime Collection. Today brings 
ongoing processing attention to the With Legend dates from 1860 through 1891. 


GFRC Online Auctions Presents 


Steven Vitale Liberty Seated Dime Collection - Part 1 Gallery 


1841-0 F-101 Transitional Rev. PCGS VF20 CAC 10C 1841-O F-102 Transitional Rev. PCGS G06 
10C 


, P 


1846 F-101 PCGS VF25 10C 1853 Arrows RPD F-107 PCGS AU55 CAC 
10C 


1837 F-101 PCGS AU55 10C 1837 F-102 PCGS EF45 CAC 10C 1838-0 F-101 PCGS 
VF30 10C 


1838 Sm Stars F-101 PCGS EF45 10C 1838 Sm Stars F-101a PCGS AU53 10C 1838 Lg Stars F-102 
PCGS AU50 10C 


1838 Lg Stars F-106 PCGS EF45 10C 1838 Part Drap F-108a PCGS AU50 10C 1839 F-103 PCGS 
AU50 10C 


1839-0 F-104 PCGS AU55 10C 1840 Drapery F-101 PCGS EF45 10C 1841-0 F-101 PCGS 
AU50 CAC 10C 


1842 F-101 PCGS EF40 10C 1842-0 F-102 PCGS EF40 CAC 10C 1843 RPD F-101 PCGS 
EF45 10C 


1843-0 F-101 PCGS EF40 10C 1844 F-102 PCGS VF30 CAC 10C 1845 F-101 PCGS AU53 
CAC 10C 


1845-0 F-101 PCGS VF35 10C 1847 F-102 PCGS EF40 10C 1848 F-101a PCGS EF45 
CAC 10C 


1849 F-101a PCGS EF40 10C 1849-0 F-102 PCGS AU50 10C 1850 F-104 PCGS EF45 
CAC 10C 


1852-0 F-101 PCGS VF30 10C 1853 NA F-102 PCGS VF25 10C 1855 F-109 PCGS 
AU58 CAC 10C 


1856 SD F-108 PCGS AU50 10C 1856-0 F-105 PCGS VF25 10C 1856-0 F-108 PCGS 
VF30 CAC 10C 


1856-S F-101 PCGS EF45 10C 1858-0 F-101 PCGS EF45 CAC 10C 1859 F-107 PCGS 
AU55 CAC 10C 


Global Financial News 


U.S. equity markets have been trading flat this week with the S&P 500 closing at 4,147 on Wednesday. Morning market 
futures are dead flat.... 


In Asia, Japan +0.7%. Hong Kong +0.8%. China -1%. India +0.1%. 

In Europe, at midday, London +0.2%. Paris +1%. Frankfurt +0.5%. 

Futures at 6:30, Dow flat. S&P flat. NASDAQ flat. 

The star of the day is Bitcoin which as jumped over 10% to $24,607. A review of Seeking Alpha headlines suggest that a 
“short squeeze" is under way with the current increase being temporary. A "short squeeze" results when those who have 


shorted a stock or commodity must buy that item to close out their short positions. A demand impulse will quickly 
elevate pricing. 


Spot gold pricing is languishing at the $1847/oz level while WTI crude is solidly priced at $79/bbl. 


The 10 Year U.S. Treasury bond yield stands at 3.79% and is unchanged. 


Wrapping Up The Blog 


Today brings another regular day in the GFRC office. The top priority continues to be the Steven Vitale Liberty Seated 
Dime Collection postings to the online auction catalog along with working on yet another Winter FUN show consignment 
that needs its debut in the Blog and on the 30 Day Price list. 


Please consider a purchase to help the cause. We are at the point where there are more selling requests (to GFRC) rather 
than purchases. | can sustain and support clients for only so long before beginning to decline selling requests until the 
purchasing side of the equation rebounds. Of course, we can alway go the consignment route. 


Thanks again for checking in. Be well! 


Wednesday February 15, 2023 
Marvelous CAC Approved U.S. Gold to Consider 
Wonderfully Matched San Francisco $5 Indian Gold Lot 
and 


Huge New Orleans Seated and Barber Consignment Arrives to the Office 
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Gerry Fortin 207-329-9957 
gerry@seateddimevarieties.com 


Greetings on a Wednesday morning and welcome to yet another round of GFRC ramblings. Thank you for visiting. 


Today's Daily Blog edition is a visual numismatic treat as U.S. gold is the featured topic. But first, a brief report on office 
happenings. 

Tuesday brought a great office day with the resolution of issues along with positive CAC submission results and the 
arrival of a huge New Orleans lot. Diane returned to the Venice Island post office and was able to retrieve the registered 
package that the attendant could not locate on Monday. Contained in that package were two CAC approved gold pieces. 
Both are featured in the opening gallery with the 1869 NGC AU55 CAC $3 already on hold. Correspondence with Michelle 
at CAC cleared up the matter of a prior submission invoice being emailed followed by CAC results for the newest 
submission. I'm pleased with the results and will discuss in another Blog edition. 


Much of the Lakeland Collection consignment lots reach the price list on Tuesday with the Walkers still waiting patiently 
in the description writing queue. These will be completed today. 


Tuesday afternoon brought the arrival of a huge New Orleans mint centric consignment that includes Seated and Barber 
coinage from half dimes to dollars. A photo is shared later in this edition. 


Finally, the Quito Collection emailed that more Seated quarter duplicates are in transit to the office. If that was not 
enough, I'm helping a client with the shipment of a 21 piece for purchase lot. 


The GFRC office is humming along with all types of inventory arrivals and price list postings. Let's move on to today's 
primary topics. 


Marvelous CAC Approved U.S. Gold to Consider 


We open the visuals with a nice U.S. gold eye candy lot for your purchase consideration. These five CAC approved gold 
pieces were recently sourced and are immediately available. The arrival of an 1869 $3 gold piece is a big deal with word 
being "whispered" by Dan White to one of GFRC's primary gold clients. This individual promptly requested first shot 
followed by tendering a purchase commitment once the images were posted as a Blog preview on Tuesday afternoon. 
The balance of the gold pieces are available and price as marked. They will reach the price list today with full 


descriptions. 
Marvelous CAC Approved U.S. Gold to Consider 
Priced as Marked 


1869 NGC AU55 CAC G$3 - $4850 (On Hold) 


= 
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1913 PCGS MS64 CAC G$2.5 - $2200 1913 PCGS MS63 CAC G$2.5 - $1350 


Wonderfully Matched San Francisco $5 Indian Gold Lot Reaches Price List 

Next in today's gallery displays is a wonderfully matched San Francisco run of $5 Indian gold that was recently taken in 
trade. GFRC originally sold this lot to a client who then enjoyed ownership for a year. Our client's collecting goals have 
changed resulting in the lot being returned for another price list offering. GFRC made a strong offer for the lot given how 


visually well match the eight pieces are. All are consistently graded PCGS AU58 and reside in older PCGS blue holders. 
I've taken the Liberty to load this lot to the price list as of this morning along with posting offer prices below. 


Wonderfully Matched San Francisco $5 Indian Gold Lot 
Priced as Marked 


1909-S PCGS AU58 G$5 - $1500 1915-S PCGS AU58 G$5 - $1950 


1910-S PCGS AU58 $5 1911-S PCGS AU58 $5 1912-S PCGS AU58 $5 
$1175 $1000 $1375 


1913-S PCGS AU58 $5 1914-S PCGS AU58 $5 1916-S PCGS AU58 $5 
$1375 $1250 $1125 


Huge New Orleans Seated and Barber Consignment Arrives to the Office 


GFRC is certainly please to announce that it has been selected to handle an old time New Orleans collection that 
consists of Liberty Seated and Barber coinages along with a single 1839-O Reeded Edge half. The lots span all 
denominations from half dimes to dollars. Below is a quick cellphone image of the lot as | was in the office early to 
unpacked the shipment and store in a double row slab box. As reported to the consignor, | will start processing this lot in 
about two weeks or once the March 18 GFRC Online Auctions catalog is completed. 


Huge New Orleans Seated and Barber Consignment 
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Global Financial News 

Tuesday's CPI report came in at 6.4% vs. an expected of 6.2%. This report brought a choppy trading session while the 
S&P 500 closed the day to within one point of where it opened. Morning market futures are pointing to some marginal 
selling at the open. 

In Asia, Japan -0.4%. Hong Kong -1.4%. China -0.4%. India +0.4%. 

In Europe, at midday, London +0.1%. Paris +1.3%. Frankfurt +0.6%. 

Futures at 6:30, Dow -0.2%. S&P -0.3%. NASDAQ -0.4%. 


Unknown news appears to have spooked spot gold pricing as the yellow precious metal is trading down to $1840/oz per 
Kitco real time quotes. WTI crude is down slightly to $78.37/bb! while Bitcoin has improved to $22,706. 


The 10 Year U.S. Treasury yield stands at 3.75%. 


Wrapping Up The Blog 

Today finds me in the GFRC office with two primary tasks. First is loading the balance of the Lakeland Collection 
consignment to the price list. Second, it adding more Steven Vitale Liberty Seated Dime lots to the March 18 auction 
catalog. Beyond these two goals are the usual phone calls and email correspondence with clients and new customers. 
Please don't be bashful to call in a purchase order! 


Let's wrap up at this point as | need a shower before becoming planted in the office cockpit. Be well! 


Tuesday February 14, 2023 
Steven Vitale Liberty Seated Dimes Arriving to Online Auctions Catalog 


and 


Lakeland Collection Consignment Gallery - Part 2 


Greetings once again from the Venice office and welcome to the Daily Blog on Valentine's Day. Please remember to do 
something special for that remarkable person in your life. 


Sometimes the business world can feel like two steps forward and one step back. Monday brought some forward 
momentum as progress was made with posting the first round of Steven Vitale Liberty Seated dimes to the GFRC Online 
Auction catalog. More on this later. However, there were hiccups in what should be simple matters. First came the 
retrieval of a registered USPS shipment (it arrived while we were in Maine) that contains an 1869 $3 gold piece that a long 
term client has interest in purchasing. Diane visited the Venice Island post office and was told that the package could not 
be located and was most likely with our carrier. This was a line of BS as the carrier did not have the package as we 
learned during her mid-afternoon delivery. Now one of us must go back to the Venice post office and demand that they 
search the premises and locate this registered package. 


Next came a mistake by CAC. Monday brought a call to CAC requesting that they ship a recent submission now that we 
are back in the Venice office. | was promised a Tuesday shipment which was perfect. The afternoon brought an email 
from CAC indicating the invoice and approval results. The only problem is that the invoice was for a prior submission 
and not the current one. 9:00 AM brings a phone call to CAC to straighten this new issue out as | need the approval 
results to post new purchases to the price list. 


February is turning out to be one of the those months that we will gladly love to forget. I'm even thinking of checking my 
Chinese horoscope at this point to see if bad luck has taken over from an astrology perspective. 


On a positive note, a few coins managed to sell on Monday which is a step forward. There was a call with Carlo, our 
Merrill Lynch money manager, that went well. For once, we are entirely aligned on an investment outlook for the balance 
of 2023. My steadfast belief that oil prices will hold at current levels and even go higher was shared by Carlo along with 
gold being equivalent to a long maturity U.S Treasury bond position. Recently, spot gold and the U.S. dollar have been 
highly correlated. We believe that the Federal Reserve will soon realize that their tightening cycle must quickly come to 
an end as disinflation in apparent and the U.S. economy slows. 


Steven Vitale Liberty Seated Dimes Arriving to Online Auctions Catalog 


I'm pleased to announce that the first round of Steven Vitale Liberty Seated dimes have been posted to the online 
catalog. This group includes dates from 1837 through 1850 with another group arriving today. There was not enough time 
to feature a gallery presentation in today's Blog, therefore please head over to the Auction page to view these offerings. 
Tomorrow's Blog will showcase a large gallery that will include lots dated 1837 through the Civil War era. 


The Steven Vitale Collection is a complete Liberty Seated dime set along with major and minor varieties. This is a 
circulated grade collection with grades ranging from VF30 through AU58. The entire collection totals about 145 dimes, 
however only the higher priced lots will be offered as part of the March 18th auction event. The balance will post directly 
to the price list or will be sent to GFRC-Lite to handle. 


So please plan to check Wednesday's Blog for a lovely Steven Vitale Collection gallery. 


Lakeland Collection Consignment Gallery - Walking Liberty Halves 


Monday also brought a pricing proposal for the newest Lakeland Collection consignment that was approved by end of 
day. Now that pricing is solidified for the entire lot, price quoting is underway with those that requested first shot. 
Already, three coins have been sold with more moving to new homes once posted to the 30 Day Price List today. 


Following is an eye appeal lot of Walking Liberty halves from the Lakeland Collection including approved offer prices. All 
are gem including a 1949 Franklin that managed to find its way into the group. 


We open the display with a challenging 1933-S half graded PCGS MS64 CAC that should garner attention. Also on the 
marquee board is a 1943-D Walker graded NGC MS67+ with CAC approval that warrants attention and consideration for 
its immaculate preservation state and eye appeal. If toned Walkers are your cup of tea, the 1944-S and 1947-D are 
recommended. 


If the day goes as planned, the Lakeland Collection lots will be posted to the price list by end of day. But remember, these 
Walkers are immediately available at the highlighted offer prices. 


Lakeland Collection Consignment Gallery - Walking Liberty Halves 
Immediately Available at Offer Price 


1933-S PCGS MS64 CAC - $2875 1943-D NGC MS67+ CAC 50C - $1750 


1937-D PCGS MS65 CAC 50C 1937-S NGC MS65 50C 1944-S NGC MS66 
50C 


$900 $550 $550 


1945-S NGC MS66+ 50C 1947-D PCGS MS66+ 50C 1949 NGC MS66+FBL 
CAC 50C 


$450 $525 $800 


Global Financial News 


Valentine Day brings the January CPI report and the corresponding market reaction. We start the day with the S&P 500 at 
4,137. Following are morning market futures for those who wish a preview of today's trading starting point. 


In Asia, Japan +0.6%. Hong Kong -0.2%. China +0.3%. India +1%. 
In Europe, at midday, London +0.4%. Paris +0.6%. Frankfurt +0.5%. 
Futures at 7:00, Dow +0.1%. S&P +0.2%. NASDAQ +0.4%. 


WTI crude is quoting at $79/bbl along with spot gold at $1868/oz. Bitcoin is at $21,836. The 10 Year U.S. Treasury bond 
yield has dropped slightly to 3.69%. 


Wrapping Up The Blog 


You guessed it! Today brings yet another long day in the GFRC office. There is some morning shipping followed by 
another round of Steven Vitale Liberty Seated dime auction lot posting to the online catalog followed by taking the 
Lakeland Collection consignment to the price list. Accomplishing those two task will be two steps forward indeed. 


| think that it would be better for Diane to visit the Venice Island post office again as my patience with USPS staffing 
might be running thin at this point. This is the joy of being a small business owner and being completely dependent on 
larger entities for business execution and survival. 


Again, Happy Valentines Day! Be well! 


Monday February 13, 2023 
Back From Maine and Early 2023 Northern Transition 
Lakeland Collection Consignment Gallery - Part 1 
and 
GFRC-Lite has Strong Saturday at Charlotte Show 


Greetings from the GFRC Venice office on a Monday. Thank you for checking in. 


The past four days brought a trip back to Maine for my younger sister's viewing and funeral. Losing Terry to a rare brain 
disease was emotional for the entire family and friends. | did my best to continue with the Daily Blog publication 
regardless of operating location and the family's sorry. Those Blog editions were spontaneously written to hopefully 
disguise our whereabouts. Security is a huge issue as a coin dealer, especially one that lives his life online. When not 
publishing a Blog on Sunday morning, due to a 6:00 AM flight to Baltimore and connecting to Sarasota, several emails 
arrived about my health and checking to see if | was OK. 


Diane and | arrived back to Venice during early Sunday afternoon hours. The balance of the day was spent completing 
image processing for the Lakeland Collection's newest consignment. Obviously, | did not watch the Super Bowl since not 
taking in a single NFL game this season. Today's Blog showcases the first portion of the Lakeland consignment with the 
second installment, the Walking Liberty halves, being featured tomorrow. 


This image was taken on Thursday afternoon upon our arrival to the Raymond homestead as evidence that Diane and | 
did not sneak off on a special vacation. All is well at the homestead with roughly 1.5' snow covering. Terry's viewing was 
on Friday afternoon and the funeral on Saturday morning morning. Matt, Chikae, and Natsumi drove up from Boston on 
Friday and slept at our home that evening. The trip was fast paced given the commitments, opening the homestead wood 
stove and water system, and still maintaining attention on the GFRC business. 
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Early 2023 Northern Transition 


The Fortins are announcing that the GFRC business will transition back to Maine come the end of March. Chikae is due 
on April 1 therefore positioning Diane in Maine and within quick driving distance to Boston becomes an imperative 
towards supporting the birth of our fourth grandchild. Yes, Matt and Chikae are expecting another girl. 


At this time, we are still uncertain of the travel dates. The return will take place after the Whitman Baltimore show and the 
closing of the New Jersey and Steven Vitale Collection auction event. A portion of the auction lots will be shipped from 
Maine. Coordinating the mailing of payments will take some planning and communications with winning bidders. 


Of course, the early return to Maine will provide additional time for locating an electrician to install power within the new 
barn along with ordering and installing solar panels and an EcoFlow Delta Pro power station. 


Please keep checking the Blog through the month of March for transition updates. We've been through these transitions 
enough times with the shifting of check payment mailing addresses from Venice to Raymond. 


St. Patrick's Day Event Poll Results 
There was a substantial response to Saturday's polling concerning how to handle the St. Patrick's Day sale this year. 


GFRC consignors were in favor of holding the sale. Some believed that early March would be fine while others proposed 
delaying the sale until April. A few individuals advised that the sale not be held as your blogger has too much going on in 
his life. 


With the end of March return to Maine, GFRC will be attending the Spring Manchester NH show that takes place on April 6 
through the 8th. | will be confirming this fact with Ernie Botte today and looking for a table assistant. Therefore, the St. 
Patrick's Day must take place in early March or mid-April. Someone suggested holding the sale in April and renaming it 
the Spring Fling Sale. 


I've not made a decision yet on the two options but will this week. You will be the first to know once the scheduling is 
finalized. 


Lakeland Collection Consignment Gallery - Part 1 


GFRC is pleased to be showcasing the first installment of the latest Lakeland Collection consignment that was insource 
at Winter FUN. Today's lot span Indian cents through Seated halves while the balance of the consignment includes eight 
high grade Walking Liberty halves. Sorry, there are no 1921-D or 1921-S Walkers in the group. 


Already, I've received First Shot requests for seven of the lots as of this morning. Today pricing proposals to the 
consignors for their approval along with writing descriptions and having the entire group posted to the price list at some 


point tomorrow. 
Lakeland Collection Consignment Gallery - Part 1 


Please Email for First Shot - Price Quotes on Tuesday 
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1865-S F-102 PCGS EF40 10C 1855 ANACS MS61 25C OWH 
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GFRC-Lite has Strong Saturday at Charlotte Show 


I'm pleased, and relieved, to report that Rich Hundertmark enjoyed a strong Saturday at the Charlotte show. Rich sent 
along the following report. 


Hi Gerry, 


Well, after a somewhat disappointing Friday, GFRC-Lite had better than expected Saturday results and met sales expectations for 
the show. 


As it’s Super Bowl Sunday, my analogy would be that after a sluggish first half the Lite team came out with purpose in the 2nd half 
and turned the game around. 


Ok, so what are my show takeaways? 


First, the Charlotte Coin Club ran a top-notch event. As a first time attendee , Lite has no table standing, and was located at the 
back of row 9 in a 9 row setup. 

The way the hall is configured, attendees were entering by row 1. That could potentially be a problem is attendance was light, but 
that was not the case, aisle 9 always seemed to have decent traffic. 


Next, smaller denominations ruled as most sales were 5 cents ( sales for Liberty Head, Buffalos and Jefferson’s), & 10 cents 
((Bust dimes, Seated dimes and Barbers). 


Next, the GFRC-Lite table only had 2 show cases, but what was displayed showed quite well in comparison to other dealers. 
Quality rating for GFRC-Lite inventory wound be in top 20%, not bad at this stage of the game. 


| was surprised at the amount of Classic gold on the floor both raw and graded. There was also a considerable number of dealers 
with silver bullion and their sales appeared brisk. With the US debt limit over $31 trillion, | can understand consumer nervousness 
contributing to the need for owning tangible assets. 


Part of attending this show was to begin creating a presence in North Carolina. Most consider the Charlotte show the 3rd largest 
coin event in the state. 
The largest event, the Raleigh Money Expo in June is next and I’ve already signed up for that one. 


The big news is that GFRC-Lite will now be in attendance at the late September NCNA Convention in Concord, the 2nd largest 
event NC event and this one is less than 30 miles from my front door. How could | pass this event up? The promoter on Thursday 
setup hosts a barbecue dinner for the dealers. Let’s see, bar-b-q and coins, |’m in!!!! 


Congratulations Rich on all your hard work beginning to pay off. GFRC will be forwarding more lower priced to Rich on 


the coming days. Some will be from my personal collection (which | have no time to process) along with GFRC 
consignor's Details coins and/or raw pieces. 


Global Financial News 


I've had little time to pay attention to the financial markets in recent days. A new week starts with the S&P at 4,090 while 
spot gold is again consolidating in the the upper $1800/oz range. The U.S dollar has stabilized at the 103.5 level (DXY) 
which is placing downward pressure on gold pricing and upward pressure on interest rates. Today's CPI report is 
expected to come in at an inflation rate of 6.2% based on current government calculation methods. Checking the 
ShadowStats websites revealed that inflation is at 10% based on 1990 calculation methods and 14% based on 1980 
methods. All charts show that inflation has peaked and it falling. Seeking Alpha provides the following commentary. 


Investors will try to get more clarity on market direction this week following the release of key inflation data on Valentine's Day. 
While January consumer prices are forecast to climb 0.5% M/M for the first time in three months, the annual rate is expected to fall 
again to 6.2% Y/Y, continuing a decline that started in mid-2022. Keep an eye on the "core" rate as well, which strips out volatile 
energy and food prices, and is closely watched by Fed policymakers for its inputs on housing and other key parts of the economy. 


SA commentary: "Inflation swaps, bonds, options suggest that CPI could come in hotter than expected,” writes Marketplace 
author Mott Capital Management, adding that the January CPI report could be a massive shock to the market. Others believe that 
the market is not living in fantasy land following the big rally in January, like contributor Eric Parnell, CFA. He says that while the 
Fed is likely to raise rates, and keep them higher for longer than expected, this is in fact positive for the long-term and investors 
are best served to remain fully allocated to equities. 


Pick a side, but whatever you believe, intra day volatility has been significant on CPI days in recent months. Things could get even 
more complicated when factoring in the new weightings of the Bureau of Labor Statistics, which will now base consumer 
expenditure data on a single calendar year, instead of every two years. In addition, the "new vehicles" category will implement a 
methodological upgrade to factor in the most recent cyclical trends and short-term fluctuations. 


Following are morning market futures for what that are worth before the CPI announcement. 
In Asia, Japan -0.9%. Hong Kong -0.1%. China +0.7%. India -0.4%. 

In Europe, at midday, London +0.4%. Paris +0.8%. Frankfurt +0.4%. 

Futures at 6:30, Dow -0.1%. S&P +0.1%. NASDAQ +0.4%. 


WTI crude is quoting just shy of $80/bbl while the 10 Year U.S. Treasury bond yield has moved up slightly to 3.74%. The 
Bitcoin rally is over as prices have dropped to $21,703. 


Wrapping Up The Blog 


Today brings a long day in the GFRC office with the first priority being accumulated shipping along with retrieving a 
USPS registered coin shipment from the Venice Island post office. | should also be learning the results for a recent CAC 
submission which includes a run of 1909-S through 1916-S PCGS AU58 $5 gold pieces. In addition, | will be coordinating 
the shipment of a 65+ piece consignment from a new friend that wishes to take advantage of GFRC services. 


Lastly, GFRC online sales continue to be anemic. February sales to date (13 days) are consistent with those of a 3 day 
run rate in January. Once the Steven Vitale Seated dimes are posted to the GFRC Online Auctions catalog and the 
Lakeland consignment is posted to the price list, | will take a serious look at inventory and attempt to formulate a 
strategy to recover sales during the balance of the month. 


So ends today's Blog edition. It is good to be back in Venice for another six weeks of so. I'm certainly looking forward to 
an early Maine return this spring. Thanks for visiting. Be well! 


Saturday February 11, 2023 
New GFRC Online Auctions Marketing Campaign Preview 
Has Inflation Taken Its Toll on U.S. Coin Market? 
and 
Scheduling the March 2023 St. Patrick's Day Sale 


Greetings on a Saturday morning and welcome to another Daily Blog edition, 


Some things in business do not change. Spammers and hackers are an example of ruthless individuals who continually 
become more sophisticated with their disguised emails towards tricking the receiver into clicking a link. There are links 
that are benign while others can be deadly as loading ransomeware. Every morning, there is a fresh round of spam 
emails in my Junk folder which includes the wuximems and Gerry Fortin sender names. This is a reminder to never open 
a link from an unknown individual or even GFRC. GFRC does not send emails to customers with links, which is a terrible 
practice. If | wish for the readership to access a topic via online link, this will only take place in the Daily Blog. End of 
story.... 


Integrated Auction & Retail Sales 


Numismatic Innovation with Old Time Service! 


$12,000,000+_. 
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Has Inflation Taken Its Toll on U.S. Coin Collectors? 


I've been holding back on discussing this topic but events of the past week have confirmed what | expected to happen as 
we moved through 2023. Collectors are becoming strained with cash flow and transitioning from buyers to sellers. Since 
Tuesday, two GFRC clients have contacted me concerning the potential buyback of their multi-year GFRC acquisitions. 
These two individuals are baby boomers with life's realities coming home to roost. They are in need of cash for 
sustaining current lifestyle and the coins are no longer deemed essential. 


If |add in a notable decline in GFRC order rates since the beginning of February (lowest since the start of the Covid 
pandemic) and several weak coin shows, I'm seeing signals that indicate that current economic conditions are not 
healthy. The recent disclosure that 64% of Americans are living paycheck to paycheck certainly corroborates that 
disposable income is under pressure. A trip to the supermarket for food items will quickly reinforce this point. A dozen 
eggs at $7 to $8 is just one example of accelerating inflation in the grocery aisles. Regular wages are just not keeping up 
with inflation. 


Much of the month of February still remains open in terms of online sales. During the coming week, | will be loading more 
consignments and other items to the price list towards stimulating an order recovery. Let's hope that I'm incorrect with 
today's sharing and assessment. If | am, | will gladly admit this inaccurate judgment of the current market as I'm working 
with a limited amount of observations. 


Scheduling the March 2023 St. Patrick's Day Sale 
Today's final topic is the challenge for scheduling a St. Patrick's Day Sale during the month of March. 


Should GFRC hold a St. Patrick's Day Sale is March? St. Patrick's Day falls on March 17 which is in the middle of the 
Spring Whitman Baltimore show along with the upcoming GFRC auction sale opening on March 18. Holding the sale the 
weekend prior to the Whitman show is impossible as Dan and | are driving to Baltimore on a Tuesday while inventory 
packing takes place on Monday. Attempting to close out and invoice a St. Pat's sale along with preparing for the Whitman 
show is beyond the call of duty. The alternative is to hold the sale the weekend after the Baltimore show which coincides 
with the closing of the New Jersey and Steven Vitale auction sale. Another alternative is moving up the sale to the first 
weekend in March. 


So let's poll the Daily Blog readership for your recommendation. 
1. Should GFRC hold a St. Patrick's Day Sale in March? 
2. Would you be comfortable with the sale taking place during the weekend of March 3 through 5? 


Please don't be bashful with sending along your thoughts if a GFRC consignor. 


Wrapping Up The Blog 


I'm exhausted in terms of Saturday morning topics. Therefore, let's wrap up this edition and move on with another day in 
a life. 


Thank you as always for visiting the Daily Blog. Be well! 


Friday February 10, 2023 
Most people (and the people you choose) 
and 


Huge Lakeland Collection Consignment Coming Soon 


Greetings and welcome to the Daily Blog on a Friday morning. As always, your continuing visits are appreciated. 


Let's start today's edition with a bit of advice from Seth Godin. Each day, | make a habit of visiting with Godin for 
business common sense and validation that the GFRC business model is the right approach for dedicated clients. The 
numismatic hobby is huge from casual collectors to the likes of D.L. Hansen. Many individuals enjoy the thrill of the hunt 
and building a collection that is consist with a passion. Realistically, unless collecting pet rocks, or sea shells, the 
numismatic hobby requires disposable income and information. When entering the numismatic hobby, there are risks of 
purchasing coins that are over priced. Those risks can be be mitigated by locating a trusted dealer who seeks long term 
relationships. These dealers have strong financial positions and are well known for handling and buying back premium 
coins. 


The following Seth Godin blogpost captured my attention due to the bolded line. GFRC's goal is to offer more than just 
coins for sale with the usual buyer beware caveats. Rather, GFRC's secret to rapid growth has been honesty and 
credibility. The fact that I live life in the public domain is an indication of the straight talk that collectors and consignors 


receive. Yes, GFRC continue to expand its offering of higher priced coins with most being CAC approved. I'm of the 
fundamental belief that placing above average coins with clients benefits everyone in the long term as those clients are 
holding a store of value. When the time comes to liquidate a collection, the option of returning to the source is viable and 
a pleasant outcome to the numismatic journey. 


Let's recognize that it is easy to spend monies on fads and depreciating items. For those with limited means, the short 
term satisfaction comes at a long term loss. Becoming involved with numismatics and quickly learning to purchase the 
"right" coins leads to a store of wealth. That "wealth" can be called upon during one of life's emergencies or employed as 
a decade long savings (with fun) initiative. Key is the early on decisions that are rendered and that is where GFRC can be 
a valuable ally and provide more value that the actual purchase cost. 


Seth Godin Blogpost: Most people (and the people you choose) 
Most people want you to make something cheap, write something short, share something funny, and fit in. 
But the people you serve... they might want something else. 


The few people you need to thrive in your work might want you to write something they'll remember for a long time, or to take them 
on a journey that’s thrilling and challenging and unique. 


Or perhaps these are the people that want to buy something that costs a lot but is worth more than it costs. 
It’s okay to say, “it’s not for you,” to most people. 


In fact, that’s the only way to do work that matters. 


Huge Lakeland Collection Consignment Coming Soon 


The Lakeland Collection is a wonderful mother and son collecting team that | thoroughly enjoy working with. Their 
consignments have steadily grown in size and range. At the Winter FUN show, their largest consignment to date was 
tendered. 


I'm pleased to report that the image processing is moving along well and should be completed within a few days. Once 
the Steven Vitale Liberty Seated Dime Collection lots are are added to the March 18 auction, | will be presenting a huge 
Lakeland Collection gallery followed by loading to the price list with offer prices. The consignment starts with 1909-S 
VDB and 1914-S Lincolns and runs the gamut to Walking Liberty halves. In between are a host of circulated grade type 
coins. 


So please keep checking in at the Blog during the coming week. 


Global Financial News 


There is an advantage of not staying abreast of geopolitical news if wishing to live a carefree life on a day by day basis. 
For those of us with a life long effort to accumulate wealth and pass a legacy to our offspring, staying on top of global 
developments is an imperative. For years, I've mostly stayed away from the United States legacy media after determining 
their political bias. Instead, my news sources are international in nature and viewed via YouTube. Those agencies are 
outside of the great U.S., China, and Russia propaganda machines and might be more credible in turns of calling balls 
and strikes. 


The investment markets are challenging these days with inflation, Federal Reserve counter auctions with interest rates, 
wokism in the board rooms, and the attempted shift from fossil fuels to renewables. Adding in geopolitical risks for an 
escalating Russia-Ukraine war and growing tensions between U.S. and China make for a difficult investing environment. 


For those who have been watching the S&P 500 trend chart, you will note a potential breakout from the recent 2022 bear 
market which I've noted with a black downward trend line. During early January, | shifted monies out of tech stocks 
immediately prior to the tech stock rally (S&P 3800) that has been taken us back to the 4100 level. The longer term 
geopolitical risks were bothering me regardless of tech stocks being so inexpensive. Now Zellenskyy is touring Europe 
asking for fighter jets and the U.S. has announced four more military bases in the Philippines and Guam to further 
surround China. My sense is that we have rough waters ahead. . 
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Thursday brought the announcement of a unilateral Russian oil output cut by 500,000 bbi/day leading to WTI crude 
returning to $80/bbl. Here is the Seeking Alpha headline. 


WTI crude futures advanced 2.5% overnight to regain the $80/bbl level after Russia said it will cut oil output by 500,000 barrels a 
day next month. Brent futures climbed 2.4% to $86.50/bbl. Moscow said the output decrease, which is around 5% of its production, 
was in response to sanctions such as price caps on crude and oil products that are an "intervention in market relations and an 
extension of destructive energy policies of the collective West." It'll also deepen the 2M bpd curbs announced late last year by 
OPEC+, and comes as Russia is said to prepare for a fresh offensive in Ukraine ahead of the one-year anniversary of the war 

that started on Feb. 24, 2022. 


My take away is that the globe is moving towards confrontation rather than harmony leading to growing investor risks. 
Currently, I'm more comfortable with energy and precious metals than the darling tech stocks regardless of a breakout 
rally. 


Morning market futures are forecasting a weak open for Friday's trading in U.S. markets. The NASDAQ is the prime 
culprit. 


In Asia, Japan +0.3%. Hong Kong -2%. China -0.3%. India -0.2%. 

In Europe, at midday, London -0.5%. Paris -0.8%. Frankfurt -1.2%. 

Futures at 6:30, Dow -0.2%. S&P -0.4%. NASDAQ -0.9%. 

Spot gold pricing is unable to gain ground due the U.S. dollar continuing to strengthen (DXY now at 103). This morning's 


quote is $1875/oz. Bitcoin has also pulled back to $21,853 as this investment vehicle has become correlated to the 
NASDAQ. 


The 10 Year U.S. Treasury bond yield has increased to 3.7% which is also bearish for tech and gold. 


Wrapping Up The Blog 


Today brings yet another office day until the late afternoon hours. Several individuals have emailed concerning a 
potential buyout of their modest collections. Those inquiries will be responded to today. 


The time has arrived for a warm shower and getting on with another numismatic day. 


Thanks again for checking in at the Daily Blog. Be well! 


Thursday February 9, 2023 
Delayed USPS Express Shipments - A Happy Ending! 
and 


GFRC Online Auctions - Lots Previewing at the Whitman Baltimore Show 


Greetings on a Thursday morning and welcome to the Daily Blog. Thank you for visiting today! 


Happy endings are always special, especially with movies and coin shipments. I'm relieved to report that the second of 
the two delayed USPS Express shipment shipments has arrived to its end destination. The Newtown 1838 and 1853 
Arrows dimes will be soon united with their new owner after a perilous journey from Florida to the southern-central U.S. 
After a week of anxieties (and quiet patience), two errant packages are in collector hands. 


Today's Blog edition will be brief while calling attention to the forthcoming March 18 Liberty Seated Coinage auction 
extravaganza. All Liberty Seated half dollar lots are now posted to the GFRC Online Auctions catalog. Simply click on 
either of the New Jersey or Steven Vitale Collection banners to access the online catalog. The catalog will be a work in 
progress for several weeks as Len Augsburger prepares his authoritative descriptions will Gerry tenders reserve price 
proposals to individual consignors. 


The Steven Vitale Liberty Seated dimes will become my top priority once returning from a too brief Maine visit. In the 
meantime, please enjoy viewing the Liberty Seated half dollar lots as there are many gems and near-gems for 
consideration. 


GFRC Online Auctions - Lots Previewing at the Whitman Baltimore Show 


Though today is only February 9th, the Spring Whitman Baltimore show is rapidly approaching. Since GFRC does not 
attend shows in California along with the Spring ANA (unless driving distance), the March Baltimore is the next major 
buying and selling event on my schedule. 


GFRC will be offering its usual premium inventory at the quad corner #818 booths. By now, the community should be 
able to easily locate our booth between Stacks and Heritage after a short walk to the right upon entering the bourse. 
David Perkins Numismatics will also be sharing a portion of the Whitman booth footprint. 


This will be a busy event with two cases dedicated to the New Jersey and Steven Vitale Collection auction lots along with 
GFRC-Lite manning an 8' table with lower priced coins. 


Whitman Baltimore will be the last major show on the GFRC schedule until Summer Baltimore and the August ANA in 
Pittsburgh. 


Wrapping Up The Blog 


This has been yet another long busy day in the office and best that | sign-off at this point. Your ongoing patronage is 
appreciated. 


Wednesday February 8, 2023 
Delayed USPS Express Shipments - One Down and One to Go 
and 


Liberty Seated Halves Posted to Online Auction Catalog 


Greetings and welcome to the Daily Blog on a Wednesday morning. I'm pleased that you could find an opportunity to visit 
the latest GFRC news and website updates. 


Another week is rapidly moving along with a host of business deliverables along with other commitments. Tuesday 
brought a frenzied morning in the office as Diane was on the phone with USPS filing a second lost package claim while | 
submitted reports to the Numismatic Crime Information Center. On behalf of our clients, we were pulling out the stops 
towards hopefully resolving delayed Express shipments issues. Diane has become the master of contacting USPS. First 
is the half hour or more wait to speak with a human being. Once in direct contact with an agent, she must negate their 
attempts to move communications to email notifications rather than a person to person call back. Assertive but polite 
best describe how Diane deals with USPS counterparts. There are times where Diane has been able to secure the phone 
number of a postmaster to further push a missing package issue as an example of her persistence. On my end, | was 
working with Doug Davis at NCIC to ensure that all the pertinent information was transferred for his national wide email 
alert. 


Early Tuesday afternoon brought a break through on one of the two packages. Yes, the 1878-S Seated half dollar 
shipment appeared at a California distribution center and was promptly transported to the client's nearby post office for 
pickup. There was an incredible sense of relief when an email, from the buyer, appeared confining retrieval of this rare 
Seated half. 


Unfortunately, there has been no progress on the second shipment that contained two Newtown Liberty Seated dimes. 
An early morning check of the USPS website indicates no tracking updates since leaving Tampa on February 2. Our 


prays continue for a successful resolution to that shipment. 


Liberty Seated Halves Posted to Online Auction Catalog 


The afternoon office hours brought attention to the forthcoming March 18 GFRC Online Auction event and the uploading 
of the Liberty Seated half dollar offerings along with three New Jersey Collection Capped Bust halves. The half dollar 
segment contains lots from the New Jersey Collection along with offerings from the Newtown, Oregon Beaver, and 
Emerald consignors. Today's primary goal is to update the auction page banner and prepare introductions for the 
forthcoming March sale. Also requiring attention is the construction of a description input template file for Len 
Augsburger to enable his efforts. 


Once back from Maine and my sister's funeral, the Steven Vitale Collection Liberty Seated dime lots will be added to the 
auction catalog as a second step leading to a robust sale. 


As noted, the second GFRC auction will open on March 18th which is the final day of the Whitman Baltimore show. All 
auction lots will be available at the GFRC Baltimore booth for lot viewing on Thursday and Friday. Our booth number is 
818. We will be in the usual location opposite Stacks and Heritage. Serious collectors should plan a Baltimore show visit 
to inspect the auction lots before placing their bids on Saturday. 


April 2023 Manchester NH Coin Show is Tentatively on GFRC Schedule 


Yes, the Fortins are considering transitioning back to Maine during the late March time frame this year. Though Diane is 
not excited about being back in Raymond with snow on the ground and cold temperatures, the birth of our fourth 
grandchild in Boston is the overriding factor. Matt and Chikae are expecting their second child during the early April time 
frame, therefore having Diane positioned only two hours away from Boston makes sense for helping out after the birth. 


I'm a huge fan of the Ernie Botte and the annual Manchester NH shows. Contact has already been made with Ernie with 
GFRC's regular booth location (606) being on hold. Yes, | am excited about the possibility to be attending the Manchester 
show though my partner in crime, Dan White, will still be back in Florida. Locating a table assistant will become a priority 
once show attendance is confirmed early next week. 


Global Financial News 

U.S. equity markets reacted to Jerome Powell "fedspeak" on Tuesday afternoon. After trading slightly down for the day, 
markets rallied during the late afternoon with the S&P 500 closing at 4,164. I'll let the Seeking Alpha staff take the stage 
and summarize the take-ways from the Powell commentary. 

Breaking a two-session losing streak, roller-coaster trading on Tuesday ended with stocks firmly in positive territory, as traders 
parsed the latest remarks from Fed Chair Jerome Powell. He repeated sentiments that were delivered as part of the FOMC's last 
policy announcement, noting that the economy had entered a "disinflationary process." While the central bank chief added that the 
effort will take "a good amount of time," markets took heart from the fact that he didn't take an aggressively hawkish turn following 
Friday's hotter-than-expected jobs. Powell also declined to say whether the FOMC would have raised rates by more than a 25 
basis-point hike if it had known about the blowout numbers during last week's meeting. 


Morning market futures are slightly biased towards the sell side to start the day's trading. Recent market performance 
suggest that any downside movement will be seen as a buying opportunity. 


In Asia, Japan -0.3%. Hong Kong -0.1%. China -0.5%. India +0.6%. 
In Europe, at midday, London +0.7%. Paris +0.4%. Frankfurt +0.7%. 
Futures at 6:30, Dow -0.3%. S&P -0.3%. NASDAQ -0.2%. 


WTI crude pricing has moved back to $78/bbl along with spot gold heading to the $1900/oz mark. The morning quote 
stands at $1895/oz. Bitcoin is priced at $23,160. 


The 10 Year U.S. Treasury bond yield is mostly flat at 3.64%. 


Wrapping Up The Blog 


Another busy office day is just getting started as there is much to accomplish including preparing another Coin World 
full page ad for the March auction event. A quick shower will be followed by staging morning shipping. 


There is little else to share therefore best to wrap up the ramblings. Thanks again for visiting and staying abreast of a 
coin dealer's life. Be well! 


Tuesday February 7, 2023 


Saying Prayers for Two USPS Express Shipments 
New Purchases to Consider 
and 


Emerald Collection Consignment Highlights 


Greetings on a Tuesday and welcome to the Daily Blog. Thank you for visiting. 


Lyrics from Born Under a Bad Sign are floating through my head as today's Blog is being composed. Yes, this classic 
blue song was made popular by Albert King in 1967 and covered by Cream. Two video recordings are incredible 
memorable. First is Albert King and Steven Ray Vaughn's 1990 performance (easily found on YouTube) along with the 
unforgeable Cream May 2005 reunion gig at the Royal Albert Hall. 


I'm doing my best to remain optimistic as USPS Express shipment issues become increasingly delayed. These are two 
high value shipments that are unaccounted for with tracking updates ending in Tampa at 8:08 PM and 8:18 PM on 
February 2. Since then, it has been crickets from the postal service. This morning's USPS tracking check revealed no 
progress. Here are the contents of those two shipments in the event that you might see them offered online. At this point, 
prayers are in order. 


Quito Collection Consignment 
1878-S PCGS AG03 CAC 50C 


Newtown Auction Lots 


1838 PCGS MS65 CAC 10C 1853 Arrows PCGS MS66 CAC 10C 


The potential insurance claim for the combined shipments is $43,000. The timing could not be worse as GFRC is in its 
annual Hugh Woods insurance renewal period. As a matter of fact, we submitted our application yesterday and are still 
waiting for an acknowledgment of a prior claim for a lost shipment to Mountain View, CA valued at $1885. | suspect that 
Diane will be on the phone today if not hearing back from either USPS or Hugh Woods. 


New Purchases to Consider 


Monday brought a long GFRC office day as an attempt was made to kick start the order channel along with wrapping up 
the Liberty Seated half dollar lots for the March GFRC Online Auctions event. Up next is a new purchases illustration. 
These lots have been posted to the 30 Day Price List as of Monday afternoon. The 1911 $2.5 gold piece brings super eye 
appeal and warranted a gem quality rating. The 1875-S double dime has wonderful luster and bold strike rendering it ideal 
for type. Look closely at the 1810 O-106a Capped Bust half and you will see a damaged rim at stars 6 and 7. This 
phenomenon is well documented by Overton as a foreign piece of material was lodged onto the obverse die and moved 
around during the minting process. Those with partial rims are designated as O-106(a). Finally, the 1853 $1 is really nice 
and also secured a gem quality rating. 


New Purchases Posted to Price List on Monday 
1880-CC 8/High 7 PCGS MS65 CAC $1 1911 NGC MS64 CAC G$2.5 


1837 NGC AU58 H10C 1875-S BF-16 PCGS AU55 20C 1810 O-106a PCGS 
AU53 50C 


1812 0-104 PCGS EF45 50C 1823 O-110 PCGS AU53 50C 1853 NGC MS62 CAC 
G$1 


Emerald Collection Consignment Highlights 


The Emerald Collection is a new GFRC consignor who is following the path of so many other clients. The time has arrived 
to convert duplicates into numismatic capital. His lots were processed on Monday along with recommending price list or 
auction reserve price points. Following are six highlights from the ten piece consignment. Today should bring a 
determination of which lots will move directly to the price list versus those that will remain for the March auction. 


Emerald Collection Consignment Highlights 
1844 WB-2 NGC MS62 50C 1851 WB-8 PCGS AU55 50C 


1866 Motto NGC AU53 50C 1866 Motto PCGS EF45 50C 


Global Financial News 


U.S. equity markets were down a tad on Monday with the S&P closing at 4,111. Morning market are flat to start another 
trading day. 


The State of The Union Address is today's huge media event. | wonder if Kevin McCarthy will tear up Biden's speech...... 
In Asia, Japan flat. Hong Kong +0.4%. China +0.3%. India -0.4%. 

In Europe, at midday, London +0.5%. Paris flat. Frankfurt -0.2%. 

Futures at 6:30, Dow -0.1%. S&P flat. NASDAQ +0.2%. 


Spot gold is attempting to recover from Friday's selloff with a morning quote of $1880/oz. When looking at the Kitco 
technical chart, the trend line has dropped to the 30 day moving average and is holding. This is a bullish signal. 


WTI crude is quoting at $75/bbl while Bitcoin is flat at $22,984. The 10 Year U.S. Treasury bond yield as increased slightly 
to 3.64%. 


Wrapping Up The Blog 


Today brings another long office day as attention coalesces on the March auction event and processing images for a 
Lakeland Collection consignment that was insourced at the Winter FUN show. 


Hopefully, there will be some good news on the missing USPS Express packages. That is all that can be done at this 
point. Just hope and pray for a minor miracle..... 


If so inclined, | would enjoy securing a purchase order. 


Thanks for visiting the Daily Blog. Be well! 


Monday February 6, 2023 


GFRC March Online Auction - Newtown and Oregon Beaver Liberty Seated 
Halves 


Greetings on a Monday morning and welcome to the Daily Blog. Thank you for visiting and taking in these ongoing 
ramblings. 


The brutally cold New England temperatures have moved into the history books as southern Maine temperatures are 
once again seasonal. The Fortins are fortunate that the oil furnace failed several weeks ago in mid-January rather than 
during the past weekend. The Raymond homestead is safe and sound while waiting for our spring time return. 


Further south, the GFRC office has recovered from the Venice coin show. Sunday brought normality with photography 
and long hours of image processing. What was missing were purchase orders. Other than selling two coins at the Venice 
show, the online order pipeline was quiet, which is strange. Online orders typically arrive at the average rate of 3 to 5 per 
day. When moving through a weekend without a single order, the analytical part of my brain begins to emerge. Are 
collectors feeling uncomfortable with the state of the U.S. economy? Has the terrible weather throughout the United 
States brought a distraction from hobbies? Is it something that | said in the Blog? There are times in life when events 
have no explanations and best to just flow along with the current situation and keep smiling. 


Since the office was quiet from a customer service perspective, my attention centered on the forthcoming GFRC Online 
Auctions event that takes places in mid-March. Image processing took center stage with the completion of the Newtown 
and Oregon Beaver selections that will be illustrated next. Good progress was made on another customer turned 
consignor and his Seated half dollar submission. This new consignor as selected the "Emerald Collection" name moving 
forward. His lots will be completed today with a gallery presentation in Tuesday's Blog. 


Sunday brought a bad news that might be good news phone call from the Sooner consignor. His USPS Express shipment 
containing Newtown auction lots is also notably delayed. A check of his tracking number revealed that both his shipment 
and the California bound 1878-S PCGS AG03 Seated half left Tampa distribution center at the same exact time stamp. 
Yes, both shipments are delayed without incremental updates. However, I've seen this movie before, in past years, when 
USPS is overwhelmed by bad winter weather. Cargo boxes will end up in storage and will resume their journey as 
transporting flights begin to return to normal Two Express packages with the same exact tracking report indicates a 
systematic issue rather than a random bad luck event. Hopefully today brings a tracking update or better, a delivery! 


Let's close today's preamble with a snapshot taken on Saturday morning at the Venice coin show. Here is Hound Dog 
Dan manning the GFRC tables prior to the dhow's open. It should be immediately evident that we were operating in a 
church hall given the ceiling hangings. Visitors could not miss our presence upon walking onto the small bourse. As Dan 
lamented on Saturday..... no one is even asking us for our best price! 


GFRC March Online Auction - Newtown and Oregon Beaver Liberty Seated Halves 


Demand for Liberty Seated halves continues to remain strong with CAC approved examples pushing the price guides to 
new heights. Given this fact, I'm quite optimistic about community demand for the forthcoming GFRC Online Auctions 
event. In a past Blog edition, the New Jersey Collection lots were illustrated. Today brings Newtown and Oregon Beaver 
galleries that will also be part of the auction event. 


Please have a close look at the following offerings which includes a gem 1839 Drapery WB-5 half housed in PCGS Rattler 
holder and CAC approval. This is a heart pounding beauty that will garner some serious bidding. Also note the presence 
of not one but two 1878-CC halves including a VF30 with CAC approval. CAC has approved only 32 examples with about 


two-thirds of the population being in the PO01 to F12 grades. Not to be outdone, the Oregon Beaver auction consignment 
opens with an 1870-CC half certified PCGS VF25. 


If my day does as planned, the GFRC Online Auction catalog page will be updated with the New Jersey, Newtown, and 


Oregon Beaver lots sans descriptions and reserve prices. This will enable Len Augsburger to begin writing his carefully 
researched descriptions. 


GFRC March Online Auction 


Newtown Liberty Seated Halves 
1839 Drapery WB-5 PCGS MS64 CAC 50C Rattler 1839 Drapery WB-5 PCGS MS64 50C 


1877 PCGS MS65+ CAC 50C 1878-CC WB-1 PCGS AU53 50C 


1878-CC WB-1 PCGS VF30 CAC 50C 1885 PCGS MS65 CAC 50C 


1846 TD WB-14 PCGS MS63 CAC 50C 1876-S WB-17 PCGS MS63 CAC 50C 1879 PCGS MS65 
CAC 50C 


Oregon Beaver Liberty Seated Halves 


1870-CC PCGS VF25 50C 1878 PCGS MS65 50C 


1868-S WB-4 PCGS EF40 50C 1869-S WB-1 PCGS AU55 CAC 50C 1871-S WB-2 PCGS 
MS62 50C 


Global Financial News 


Friday's blow-out U.S. jobs number of 561,000 appeared surreal while pushing the U.S. dollar to 102+ (DXY Index) and 
dropping spot gold to $1865/oz. When Dan and | heard of the number, at the Venice coin show, we immediately began to 
question its validity. With high tech lay-offs ramping and the Christmas season temporary employment ending, how 
could the jobs number ramp 2.5x over that of December? Something just does not feel right at the moment though we 
have no insights into the report details. 


Today's Seeking Alpha top headline is, of course, focused on the Chinese balloon event. However, this brief article is 
noteworthy as inflation is taking its toll on Americans. 64% of Americans living paycheck to paycheck is a terrible 
statistic. 


While January's non-farm payrolls report was a blowout, with the unemployment rate hitting the lowest mark since 1969, the 
majority of Americans have seen their budgets squeezed last year. In fact, at the end of 2022, some 64% of U.S. consumers were 
living paycheck-to-paycheck, up from 61% in the year-ago period, according to a recent study by LendingClub and Pymnts.com. 
That means 9.3M more Americans are living paycheck-to-paycheck, and what's even more alarming is that 86% of them 
earned more than $100K annually, underscoring the heightened scale of the surge in the cost of living. Take Wall Street 
Breakfast's latest survey on whether you believe there will be an improvement in personal finances in 2023. 


Morning market futures are pointing to wide spread selling for U.S. equities at the opening bell. Both the Dow and 
NASDAQ will be impacted. 


In Asia, Japan +0.7%. Hong Kong -2%. China -0.8%. India -0.6%. 


In Europe, at midday, London -0.9%. Paris -1.6%. Frankfurt -1.2%. 


Futures at 6:30, Dow -0.7%. S&P -0.9%. NASDAQ -1.1%. 


I'm certain that spot gold will be consolidating at its new level before attempting another run at the $1900 mark. The 
current quote is $1884/oz. Crude oil is down to $74/bbl while Bitcoin is trading at $22,756. 


The 10 Year U.S. Treasury bond yield has jumped to 3.61% which will continue the pressure on the housing market. 


Wrapping Up The Blog 
Spring is definitely around the corner! While typing today's Blog edition, an email arrived from Jeff Newton at Hammond 


Lumber with a material list and quote for the spring pond screened in cabin. The quote was reasonable and will initiate 
further planning with Pete Theberge and Dave Wilkinson. 


OK, it is time to close down this edition and move forward with another day in the GFRC office. How | would love to have 
a purchase order email appear in my Inbox! 


Thanks again for checking in. Be well! 


Sunday February 5, 2023 
Back In the GFRC Office 


No Buyer’s Fee + Flexible Reserves 


GFRC 
ONLINE 
AUCTIONS 


Integrated Auction & Retail Sales 


GFRC Online Auctions Open 


for Winter and Spring 2023 Consignments 


Gerry Fortin 207-329-9957 
gerry@seateddimevarieties.com 


Greetings and welcome to the Daily Blog on a Sunday morning. 


Today's edition will be brief as | need a break from the past week's events. There are times in life when circumstances 
appear to be working against you. Some might call it a string of bad luck. 


My sister's passing from a very rare neurological disease has been weighing on me. Attending the Venice coin show, in 
hindsight, was a business mistake, and now the 1878-S AG03 Seated half dollar USPS Express shipment has been 
mishandled by the postal service. For the latter point, the Express shipment left Tampa on Tuesday with no tracking 
information since that time. If not appearing, GFRC is facing a $36,000 insurance claim. 


The decision to attend the Venice show was primarily based on supporting the great people of the Venice Coin Club. 
They do a wonderful job of taking care of (and feeding) dealers. Dan and | felt thoroughly comfortable at the show. 
Unfortunately, our product offerings were inconsistent with those in attendance. At a national level show, core collectors 
are in attendance. At the Venice show, casual collectors or those seeking bullion related items were present. The 
mismatch continued on Sunday with the sale of a single Buffalo nickel on Saturday and also learning of the problematic 
1878-S half dollar shipment to a California client. 


In northern New England, minus 108 degree wind chills were recorded on Mt. Washington as the polar vortex engulfed 
the region. We are so fortunate that the homestead furnace operated smoothly on Friday and Saturday as the ADT 
temperature sensor did not alarm. 


The GFRC-Lite website debut has gone well as Rich Hundertmark reported $1200 in Saturday sales. 


This week brings two events; a return trip to Maine for my sister's funeral and finalizing the Liberty Seated half dollar 
component of the forthcoming March GFRC Online Auctions event. 


Instead of rambling on and attempting to entertain readers, let's call ita day as the next few hours will be focused on 
placing Venice show offerings back into protective plastic sleeves and merging with existing inventory in the office safe. 
Afterwards, the balance of the day finds me in the GFRC office working on auction and regular consignments. 


Thanks for checking in at the Blog. Tomorrow will bring a "regular" edition. Be well! 


Saturday February 4, 2023 
GFRC-Lite Website is Live! 
and 


Full House at Venice Coin Show 


Greetings as the first weekend in February is upon us. 


It is damn cold back in New England, but luckily the Fortins will remain in Venice during this historic cold spell. North 
England weather came be most unpredictable as Siberian like temperatures and wind chills descend on the region from 
Friday through Sunday. The low temperatures are short of amazing with -50F wind chills expected in Raymond. I'm 
praying that the homestead furnace will be able to keep up with building heat loss. Luckily the 20 mph winds will be from 
the Northwest direction which is consistent with house design for energy efficiency. The garage and a low sloping roof 
line, along with the GFRC office, face Northwest with only a single window of uninsulated exposure. When constructed 
back in 1985, all aspect of the homestead design were optimized for cold Maine winters. 


Down in Austin, Renee is dealing with broken tree limbs from a just completed ice storm. Power outages have been 
problematic but not severe. Yes, it is winter time in North America but relief is on the horizon. Come March, spring 
conditions begin to arrive with mitigation temperatures. 


Here in Venice, a notable drop in temperatures took place during the late afternoon as we ate grill cod in the lanai. The 
overnight readings will only decent into the low 50s. 


There is much to share today, so let's move away from weather and into numismatics. 


GFRC-Lite Website is Live! 


| could not be more pleased to announce that the GFRC-Lite franchise operation has arrived onto the numismatic scene. 
What was an idea and commitment from Rich Hundertmark during the 2022 Summer FUN show has turned into reality. 
Today brings the launch of the GFRC-Lite website and initial inventory offerings. 


The GFRC-Lite franchise concept is close to unique in the numismatic industry. There have been other cases of dealers 
attempting to launch a lower value brand but few if any were successful. Only time will tell, but I'm confident that this 
franchise implementation will be prosperous and thriving. Rich Hundertmark and | have built a close working relationship 
as the basic COIN system and GFRC website design have been ported from parent to franchise partner. I'm 100% 
confident that Rich will be wholly successful with the delivery of GFRC consistent service and solid numismatic value for 
collector's monies. 


Let's turn the announcement over to Rich. To locate the GFRC-Lite, please go to the GFRC top link banner and click on 
"GFRC-Lite”. It is that simple. Once on the GFRC-Lite homepage, the GFRC return link will be readily evident. In this 
manner, clients can easily move between the two websites with just a single click. 

Hi Gerry, 

Well, finally the day has arrived for the GFRC-Lite site to “go live’. 


It's been just 7 months since | proposed the Lite business model and already, I’ve successfully setup at 3 shows and now the 
website has become a reality. 


I’ve got a full plate in front of me with lots of coins still to be listed and the 2-day Charlotte Show just a week away. I’ve tried to 
initially populate the site with coins from all consignors, I'll continue to do so, using kind of a modified FIFO approach to listing. 


So what coins have been listed on the GFRC-Lite site? 


To start, collectors will find a nice selection of raw Seated Half Dollars ranging from $40-$300 including the always in demand 
1861-O, San Francisco Civil War dates 1862-S and 1864-S and a 1877-CC graded G4 that’s perfect for raw album collectors. 


A very nice selection of raw bust dimes is also listed with an 1814 STATESOFMERICA graded G6 by PCGS as certain category 
highlight. There are also multiple certified and raw coin opportunities in the Seated Dime, Liberty Nickel, and Morgan Dollars to 
name just a few more categories of interest. All these coins demonstrate the type of quality, collector grade coins that GFRC-Lite 
will be working with and hopefully this initial offering quality will encourage repeat site visitors. 


Site visitors from GFRC will hopefully see the similarities between the new GFRC-Lite site as compared to the parent GFRC site. 
The home page category format is similar, as are the listings. 


I'll be adding coins daily as | hopefully gain some efficiency with the listing process. As they say, practice makes perfect. 
Comments from the GFRC community are always welcome. 


Best, Rich 


WELCOME to 
GFRC-Lite 


SPECIALIZING IN QUALITY EARLY TYPE COINS & PERSONALIZED SERVICE 


Richard Hundertmark, Owner richhunderr1@gmail.com ,% 973-271-2615 
HOME SALESLIST ~ ADDITIONAL INFO He GFRC 


GFRC- Lite, in partnership with GFRC offers collector a large selections 
of 19th and early 20th century type coins in the $50-$500 price range. 


1, US Gold Coins 2. Seated Half Dimes 3. Seated Dimes 4, Seated Quarters 
Last Add LastAdd Feb 2 Last Add: Feb 2 Last Add: Feb 2 


Full House at Venice Coin Show 


Sometimes in the business world, there are cases of a disparity between demand and supply. OK, what am | talking about 
here? 


The Venice coin show was very well attended on Friday. The bourse opened at 9:00 AM and within 30-45 minutes the 
church hall with filled with eager collectors enjoying a traditional Venice coin club show after a Covid absence for several 
years. GFRC was also excited to being back at this close to home winter event. 


Dan and | proudly opened the booth at 8:00 AM followed by walking the floor and seeing what we might be able to buy. It 
did not take long before | made a six piece deal with an adjacent dealer. Then came the show opening time and manning 
the booth. The booth traffic was steady as collectors visited with GFRC and its premium offerings. Many commented on 
the number of CAC green beans in the cases, especially for U.S. gold. Your dynamic duo hosted a constant flow of 
collectors but unfortunately, it become evident that there was a disparity between visitor collecting needs (and funds) as 
compare to our inventory. Collectors loved the coins that would "bust" their budgets. Finally, after being fed hot dogs 
and some awesome chilly by the Venice Coin Club, we made an initial sale of a $10 gold piece. Though | tried to catch up 
with Dan with a silver coinage sale, it was not to be. 


Tomorrow brings a new day and a low improvement hurdle. Can we sell two or more coins in six hours given the breath 
and quality of GFRC inventory? Frankly, the Venice show is an ideal venue for GFRC-Lite as the targeted price point is 
consistent with the collectors in attendance. 


Please check back on Sunday for the final installment of GFRC adventures at the Venice show. 


Wrapping Up The Blog 


Most of this Blog edition has been composed on Friday evening. I'd like to sleep in a bit on Saturday and not be faced 
with bringing together the morning's ramblings prior to heading back to the Venice show. 


Let's hit the upload button as I'm calling it a day.... 


Thanks again for stopping by. Be well! 


Friday February 3, 2023 
Venice Coin Show Time! 
and 


Neighboring Dodson Home Construction Update 


Greetings on a Friday morning and welcome to an abbreviated Daily Blog edition. Thanks, as always, for checking in. 


Let's start this Blog edition with a Raymond, Maine weather update. Here comes the Siberian cold as the homestead is 
forecasted to reach -19F this evening along with wind chills that will feel like -40 degrees. Central Maine Power has sent 
out advisories to Maine customers as the conditions will be brutal. 


We are focused on Maine weather as the Fortins will be flying back soon to attend my sister's viewing and funeral. The 
actual travel days will remain unpublished for security reasons. 


Over in Austin Texas, Renee and family has endured a severe ice storm with tree and landscape damage along with 
occasional power outages. Just last year, Renee has her backyard nicely landscaped with bamboo and other plantings 
that are not resistant to deep freezes. We will know the extent of the damage in a few days. 


Venice Coin Show Time! 


Yesterday's Venice coin show setup went quite smoothly. Diane and | arrived with eight show cases and the equivalent 
number of double row slabbed boxes. The entire setup process was completed in just 1.5 hours. Let's remember that this 
is a small 24 table club show with a host of local dealers. A quick walk of the bourse revealed raw coins, Morgans, and 
generic/bullion U.S. gold. On the other hand, GFRC brought a mixture of high end early type and rarities along with coins 
priced under $300. If GFRC does not sell much, at least the attendees will have access to a numismatic museum. 


Dan White and | arrive to the bourse at 8:00 AM and promise not to touch those irresistible dealer donuts! Going into this 
show event with low expectations is the order of the day. I'm looking forward to relaxing and chatting with attendees until 
the show close at 3:00 PM. 


You will be the first to learn of Friday sales results as there will be a Saturday Blog edition. 


Neighboring Dodson Home Construction Update 


Thursday also brought an email from our Raymond neighbor Sharon with a construction update of their new home. The 
construction has moved into the framing phase regardless of recent snow storms. With the ground fully frozen, next 
week brings a well drilling truck on the property. 


Following is a image of framing progress. Yes, this will be a modern three level home with large glassed area facing the 
coastal horizon. The design includes a walk-in basement plus two stories. The Fortin homestead is off to the far left. 


Wrapping Up The Blog 


How time flies! It is already 7:00 AM and time to hit the shower. The Venice bourse opens at 8:00 AM for dealers, therefore 
I need to get on with the day. 


Thanks again for visiting with me at the Daily Blog. Be well! 


Thursday February 2, 2023 
Theresa (Fortin) Fouquette - Rest In Peace 
Venice Coin Show Setup 
and 


More New Offerings on 30 Day Price List 


Greetings and welcome to the Daily Blog on a Thursday morning. 


The sad news arrived Wednesday mid-afternoon that my younger sister had succumbed to what has been diagnosed as 
CJD (Creutzfeldt-Jakob Disease). CJD is a very aggressive brain disorder that leads to death within a matter of months. 
CJD is quite rare in the U.S. population. Diane and | first noted that Terry was exhibiting dementia issues when she 
visited the Maine homestead last June. | won't go into those details but dementia symptoms were becoming apparent. By 
August, the symptoms had grown significantly worse given a problematic family event. Come Thanksgiving, Terry 
essentially stopped eating as was rapidly losing weight with mental capacity continuing to decline. As discussed in the 
January 20 Blog, the CJD diagnosis was secured at a Lewiston, Maine hospital after Terry could no longer walk. Home 
hospice care became the only alternative. Theresa was my sister's given name as our parents were staunch Catholics 
and active members of the Holy Family church. We both attended Holy Family elementary school followed by St. 
Dominic's Regional High School. After high school, Terry migrated into the food preparation field and married Paul 
Fouquette, a high school sweetheart. Actually, Diane's young sister Rachel and husband Mike where in the same St. 
Dom's class as Terry and Paul. 


As the years passed, Terry found her passion with a chocolate candy processing business operated out of her home. 
Appropriately named Terry's Country Candies, her chocolate business quickly grew as her meticulous decorated 
chocolates were sold at local orchards and smaller specialty stores. Terry would spend hours constructing marvelous 
seasonal chocolates and was often overwhelmed with her success given the caring for our aging parents. 


Terry is survived by her husband Paul, a former National Semiconductor circuit design engineer, along with son Danny 
and daughter Angie. Sadly, Terry never had the opportunity to experience the joy of grandchildren. 


| am hearten that Terry did not suffer a protracted period of debilitating dementia and suffering for herself and family 
members. However, one must ask how did she contract CJD as the disease affects one in a million people in the U.S. 
population. 


At this point, please do not send condolences emails as there is already so much on my plate. For every email that 
arrives, | feel compelled to respond. At the moment, | am moving forward with the Venice coin show while awaiting a 
notice of Maine funeral arrangements. Paul has mentioned the need for an autopsy given the rarity of the condition, 
especially in rural Maine countryside. Today brings coin show inventory preparations that culminate with setup during 
the mid-afternoon hours. We expect to be flying back to Raymond in the coming days. If the Daily Blog goes dark for a 
few days, then please understand the situation as our whereabouts and associated security are paramount. Next week's 
shipping will also be delayed. 


Venice Coin Show Setup 


Today brings the usual preparations for attending a coin show. A decision on what inventory to exhibit at the show will be 
made this morning followed by packing the double row slabbed boxes. The display cases have been checked and found 
to be in good condition while in storage. Actually, GFRC has eight cases and not six which means a larger show display. 
Lights are marginal and we will do the best with what we have during the next 48 hours. 


The Venice coin show opens on Friday morning at 9:00 PM to the general public and closes early at 3:00 PM. Saturday 
brings the same bourse floor hours. 


There is no formal website for the coin show. As a result, | am receiving emails with questions about the show anda 
potential dealer list. I'm sorry, but this is not in my job description... 


GFRC-Lite Access Link Posted on GFRC Links Bar 


Yesterday brought notice from Rich Hundertmark that the GFRC-Lite website is ready to go live by the weekend along 
with the website URL. The GFRC-Lite access link has been added to the top level banner seen on all GFRC website pages 
as illustrated next. Please note that the GFRC-Lite website is still "under construction" during the next 48 hours. 


@GFRC DailyBlog Gallery = SaleLists  SaleSearch Auctions Consign Buying SetRegistry  SalesArchive @M price Researeh << Signin —- Create Account 


Welcome to GFRC Price Lists - Quality Early Type Coins and Great Service 
Consignments Wanted: Callsctor Friendly, Aggressive Rates and the Alternative to IMajor Auction Houses 


Just Buy It Now Featured Coins 


1871 NGC AUSSBN CAC 1¢ 1823 PCGS MS62 CAC 50C 1901 PCGS MS63 G$2.5 
$785 $7250 $600 


1890 PCGS MS66 CAC 50C 1905 POGS MS65 CAC 5C 1916 POGS MS65+ CAC 50 
$8250 $550 


Washington State $3500 


More New Offerings on 30 Day Price List 


Wednesday brought the posting of another round of smaller consignments to the price list. Those new offerings are 
shown next with offer prices. 


The 1891 $5 gold piece has a low mintage of 61,360 with PCGS not certifying a single gem. The best that one can secure 
are those at the MS64/MS64+ grades. GFRC is pleased to be offering a lovely MS64 example that was previously sold for 
$4350 several years ago. Please check the Sales Archive to validate this fact. Along with the 1891 $5 gold piece is an 
important 1852 F-110b Seated dime offering that was scooped up within minutes of being illustrated in the Blog. This lot 
is a later die state that F-110b but not terminal as is F-110c. 


More New Offerings on 30 Day Price List 
1891 PCGS MS64 CAC G$5 - $3750 


1853 NGC AU58 G$10 - $2000 1861 NGC AU58 CAC G$10 - $4650 


Global Financial News 

Jerome Powell has spoken and U.S. markets are in rally mode. Though Powell forecast several more interest rate hikes in 
the near future to stamp out inflation, investors are anticipating a soft economic landing and plowing monies back into 
tech stocks. This fact is readily evident in today's morning market futures with the NASDAQ opening up 1.4% while the 
Dow being down to slightly flat. It appears that | was unwise to move some monies out of tech earlier last month. Only 
time will tell as we are still early in the year. The current NASDAQ rally almost feels surreal. 

In Asia, Japan +0.2%. Hong Kong -0.5%. China flat. India +0.4%. 

In Europe, at midday, London +0.5%. Paris +0.6%. Frankfurt +1.4%. 

Futures at 6:00, Dow -0.2%. S&P +0.5%. NASDAQ +1.4%. 

Spot gold has also reacted favorably to the Fed announcement as the U.S dollar continues to weaken on the news. DXY 
has dropped to 101. Seeking Alpha is reporting gold pricing at $1971/oz while a check of Kitco has the number close to 
$1955/oz. 


WTI crude is trading at $77/bbI while Bitcoin is selling at $23,835. The 10 Year U.S. Treasury bond yield stands at 3.41%. 


Wrapping Up The Blog 


There will be minimal shipping today through Saturday. I've held back Newtown auction ship aheads into the Texas area 
given the ice storms and general bad weather. 


At this point, I'm uncertain of our schedule during the next week and will stop courtesy ships ahead given the 
circumstances. Paid for coins will be given priority until life's issues settled down. 


Thank-you for stopping by at the Blog. Be well! 


Wednesday February 1, 2023 
Dusting Off The GFRC Showcases 
and 


Back to Loading New Offerings to the Price List 


No Buyer’s Fee + Flexible Reserves 


ONLINE 
AUCTIONS 


Integrated Auction & Retail Sales 


GFRC Online Auctions Open 


for Winter and Spring 2023 Consignments 


Gerry Fortin 207-329-9957 
gerry@seateddimevarieties.com 


Greetings on a Wednesday morning and welcome to the Daily Blog. Another early starts in the GFRC office with the latest 
news. Thanks for checking in. 


Get ready for a major news bulletin come the end of the this week! That is right, the GFRC-Lite website will be going live 
this weekend. After of months of preparations, Rich Hundertmark has reached his goal of become a GFRC franchise 
operation. I've been looking forward to this milestone so as to start passing along lower priced consignor coins to Rich 
and freeing up space in the Venice office. My challenge is determining where to locate the GFRC-Lite referral link on the 
GFRC For Sale page as Rich has already built in a referral link back to the GFRC on his website. What was a fresh idea at 
the 2022 Summer FUN show has become a reality. Please stay close to the Blog for the final update and GFRC-Lite 
access link. 


Dusting Off The GFRC Showcases - Venice Coin Show 


Spoiled best describes my attitude for attending major coins shows throughout the East Coast when it comes to 
showcases and lights. At every show, GFRC will rent showcases and lights for simplifying the operational aspect of show 
attendance. Moving around coins, computers, table aprons, and extension cords is enough effort without needing to 
transport cases and lights. 


This convenience is not possible for tomorrow's Venice coin show setup. Rather, today brings the removal of show cases 
from a storage area adjacent to the carport along with finding where | put the lights in the condo. GFRC last attended a 
Venice coin show during 2019, therefore one must ensure that the necessary hardware is located and cleaned before 
running off to the United Church of Christ tomorrow afternoon with Diane. Please don't tell anyone, but Dan White's 
birthday is tomorrow. Rose Marie and Dan have planned a wonderful dinner celebration, therefore Diane and | will be 
conducting the Venice show setup. Of course, | will walk the 24 table bourse to see if GFRC can make some purchases. 
Let's hope that | don't get lost.... 


Dan will be joining me on Friday and Saturday as we enjoy hanging out at this fun local show. It is guaranteed that we will 
be staying away from the morning donuts! 


Back to Loading New Offerings to the Price List 


The GFRC consignment stream continues to flow. Today brings two top line consignments from a new friend in the 
Clearwater FL area. One of these pieces is a notable 1870-CC Seated dollar graded PCGS MS62. The operative word is 
notable as this piece is blatantly proof like on both sides and is the OC-1 die variety. The OC-1 obverse was then 
transported from Carson City to the San Francisco Mint followed by being employed for striking the famous 1870-S issue 
with only 9 pieces known. This newly offered 1870-CC dollar has two auction record on the PCGS price guide for those 
that which to conduct research. 


While on the consignment topic, Tuesday brought a conference call with yet another customer turned consignor. This 
story constantly repeats itself. Once a collector locates GFRC and make a few purchases, they become hooked on the 
Daily Blog and relish how consignments are marketed. Before long, the collector wishes to become part of the 
community and starts consigning their duplicates. 


Tuesday's call involved a 60 piece consignment that includes Seated dimes, quarters, and halves that have been off the 
market for over a decade. The first step, once the shipment arrives, is evaluating the lot for potential CAC submissions. 
I'm expecting this lot to ship next week to the Venice office. 


Back to new offerings, please note the lovely $2.5 gold Indians that are also displayed in today's gallery. These will be in 
the Venice show cases along with a ton of other great inventory items. 


GFRC Newest Offerings 


1830 JR-3 NGC MS62 10c - $1250 1870-CC PCGS MS62 $1 OGH - $29,500 


1909 PCGS MS62 CAC G$2.5 - $1100 1911 PCGS MS62 CAC G$2.5 - $1075 


DOLLS 
1926 PCGS MS63 CAC G$2.5 - $835 1929 PCGS MS63 CAC G$2.5 - $835 


Global Financial News 


Have you noticed the escalating prices of eggs in your favorite grocery store? Here is Venice, a dozen large eggs are now 
priced at $7.50 give or take a few cents either way. The official CP! number might be 6% but eggs are approaching a 100% 
inflation rate in just a year's time. Eggs are a key protein food for many with limited means. Beef prices are also climbing. 


| make mention of eggs and beef in the context of macro economics and how investors will be closely watching Jerome 
Powell's every twitch and head fake as today is "Fed Day". A significant part of the United States population now lives 
paycheck to paycheck to make ends meet. They don't have the means to be coin collectors. Americans are dipping into 
pandemic era savings or running up credit care debt to maintain lifestyles. If food costs for a family of four continue to 
rise, disposable incomes will fall leading to a weaker consumer. Falling consumption will eventually translate into 
reduced earnings for a host of companies during the second half of 2023. Can Jerome Powell save the day again by a 
quick transition to lowering interest rates and terminating quantitative tightening? Only time will tell... 


Tuesday market action was favorable with the S&P 500 returning to 4,076. There appears to be an ongoing optimism 
among traders and investors that is supporting the market. 


Now comes "Fed Day" where traders widely expect the Federal Reserve to slow its pace of rate hikes to 25 basis points 
today, after a 0.5% increase in December. Morning market futures are a tad negative going in the Fed interest rate 
announcement. Let's see if the old adage to buy on the rumor and sell on the news is in effect today. 

In Asia, Japan +0.1%. Hong Kong +1.1%. China +0.9%. India +0.3%. 

In Europe, at midday, London +0.1%. Paris flat. Frankfurt +0.1%. 

Futures at 6:30, Dow -0.4%. S&P -0.3%. NASDAQ -0.2%. 


WTI crude has increased to $79/bbl along with gasoline prices at your local filling station. Spot gold has gapped up to 
$1945/oz while Bitcoin is up slightly to $23,081. The 10 Year Treasury bond yield is at 3.49%. 


Wrapping Up The Blog 

Today brings a juggling act between continued processing of consignments from the Orlando FUN show, preparing 
Venice show hardware, and the usual shipping and administrative tasks. Yes, | will be in the office the entire day other 
than the usual later afternoon weight workout and health walk. Tomorrow brings Venice show dealer setup come 3:00 PM. 


Fans of the Daily Blog can expect to see Friday and Saturday editions posted during the prior evenings. I'll be mostly 
commenting on the Venice show happenings. 


As always, your ongoing patronage of the Blog and the GFRC business are appreciated. Be well! 


%@% GFRC, 502 Auburn Lakes Circle, Venice, Florida 34292-2367 207-329-9957 @ gerry@seateddimevarieties.com 
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